ee ee ad 








LIFE UNDERWRITERS’ SUPPLEMENT NUMBEBRNrAAL Liprary, 


£10397) 
& £2.41 A. ~~] a 


A WEEKLY NEWSPAPER OF INSURANCE 


UNIV. OF MICH. 


“writer 


[Entered as Second-Class Matter February 24, 1900, at the Post Office at Chicago, Illinois, under Act of March 3, 1879.) 








THIRTEENTH YEAR, No. 6 


CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY ii, 1909 


$2.50 per Year, 15 Cents a Copy 








ASK FOR SOME CONCESSION 


WANT PASSES ON RAILROADS 





Companies Writing Accident Railway 
Installment Business Ask for 
Amendment to Law 





Washington, Feb. 8. (Special Corre- 
spondence.)—The anti-pass provision of 
the rate law will probably not be 
amended in the interest of insurance 
agents. Agitation has been renewed in 
Congress this year for concessions to 
agents who are engaged in writing in- 
surance upon the lives of railway em- 
ployees. This request has come partic- 
ularly from the Standard Accident, 
whose representative has presented the 
case very fully to members of the 
senate and house committees on inter- 
state commerce. This company would 
be glad to have legislation relating to 
its own condition specifically, even if 
such legislation has no general bearing. 

Reasons for Allowing Passes 

The reasons advanced for concessions 
to companies writing railroad install- 
ment insurance are that the business is 
directly in the interest of the industry, 
and that in effect the agents are also 
agents of the railroad companies. It 
has been represented to the congress- 
men that in many cases railroad men 
are actually agents of the Standard, 
doing insurance work in addition to 
their railroad duties. Most of all, it 
is asserted positively that it will be 
necessary to raise premium rates, unless 
Congress soon grants relief. Someone 
must pay the railroad fare, and in the 
end the burden can fall nowhere else 
than on the insured. 

Other Considerations Offset Arguments 

These arguments have sounded 
weighty to the members of the com- 
mittees on commerce, but they are 
offset by other considerations. To en- 
act legislation to fit the case of one 
company or class of companies would, 
in the opinion of members, come close 
to the line of class legislation. Any 
law of the sort would necessarily be 
given a general application. But even 
in framing a general law, the difficulty 
is that the business of accident com- 
panies even like the Standard is not ex- 
clusively connected with railroads. It 
has been admitted by the company’s 
representative that it does other: busi- 
ness also, insuring persons who have 
no connection with railroads. In the 
face of this admission at least some of 
the members of the committees in both 
houses are driven to the conclusion that 
permission to use passes would lead to 
Serious discrimination. 

One Class Would Have Advantage 

The companies paying chief attention 
to railroad insurance would be in com- 

(CONTINUED ON PAGE 16) 





ANNUAL STATEMENTS 
_THE Western UNDvERwRITER calls spe- 
cial attention to the following annual 
Statements and announcements in this 


Issue: 
LIFE 
Equitable of Iowa............. Page ii 
utual of New York.......... Page iv 
ot.) er Saar Page iii 
hoenix Mutual............... Page iii 
SURETY 

Federal Union Surety.......... Page 16 





Aetna Insurance Company 
of HARTFORD, CONN. 


THE JOURNAL OF COMMERCE and 
COMMERCIAL BULLETIN OF NEW YORK, says: 

“The old Aetna continues year in and year out to furnish indemnity 
of the absolutely reliable kind through agents who know they could 
have no better oeeny to offer the assured and none more certain to 
remain with a faithful agent and abide by a line of policy once laid down. 
The Aetna’s commission of authority to agents is not kept on wheels. 
It picks out the right agent at the start and keeps him.” 








Western Branch..................159 La Salle Street, Chicago, Ill. 


Thos. E. Gallagher, Gen’! Agt. Louis 0. Kohtz, Asst. Gen’! Agt. 
Jas. S. Gadsden, Gen’) Marine Dept. 








THE CONTINENTAL’S NET SURPLUS ($10,316,- 
750.48) EXCLUSIVELY PROTECTING AMERI- 
CAN POLICY-HOLDERS IS LARGER THAN 
THAT OF ANY OTHER COMPANY. 


TAKING NO CHANCES NOW. 
(Copy.) 
“Continental Insurance Company, 
New York City. 
“Gentlemen: 

For, we believe, the first time, we want to ask a little time on a 
“balance. Our December balance is quite large, and while the greater 
“part will be taken care of on February 1, as is our custom, owing to 
“the condition or our affairs by reason of the Ohio German failure, 
“want to request a little leniency on the balance, or rather explain why 
“it will not all be taken care of on February 1st. This failure has been 
“a severe blow to us. We have before us a bill for $1,800, representing 
“business in that company I have been compelled to broker at one- 
“half commission, this in addition to the business placed in our own 
“companies, the total business in force in the Ohio German being some- 
“thing near $3,000. In order to meet the losses incurred through this 
“failure, I am compelled to borrow $1,000, the first time I have ever 
“been compelled to borrow money to take care of current business. 
“The financial loss, however, large as it will be, is not to me to be 
“compared to the worry over the effort to protect my patrons from 
“fire loss, the menace to business prestige, to be overcome only by per- 
“sonal effort long drawn out, and the general effect on my business. 
“It is hardly necessary for me to say, I believe, that I am now taking 


“no chances’ in the matter of companies. Yours truly, 
** k* * *& 


AN APPOINTMENT AS AGENT FOR THE CON- 
TINENTAL FIRE INSURANCE COMPANY IS 
A SURE CURE FOR ALL THE WORRIES, CARES 
AND DOUBTS THAT THREATEN AGENTS OF 
COMPANIES WITH LIMITED ASSETS; CON- 
STANTLY CHANGING UNDERWRITING IDEAS; 
—_- OF UNCERTAIN PERMA- 

















D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice President 
THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $4,169,174.58. Total Losses paid, $63,645,039.49 


Cash Capital, Two Million Dollars 


Re-insurance Reserve, - $3,967,497.71 
Reserve for Outstanding Losses, 450,440.38 
Reserve for all other Claims, - 247,159.23 
NET SURPLUS, - 2,169,174.658 


Total Assets, $8,834,271.90 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 


JOHN B. KNOX, Secretary 














AT LAST THEY GET BUSY 
TO PROSECUTE THE WRECKERS 





Officials Now Securing Evidence 
Against Ohio German People 
to Present to Grand Jury 





Toledo, Ohio, Feb. 10 — (Special) — 
The Lucas county grand jury will in- 
vestigate the wrecking of the Ohio Ger- 
man Fire. To collect further evidence 
and to present this evidence to the 
grand jury that will be empaneled on 
Feb. 15, is the subject of the visit here 
of Superintendent of Insurance C. C. 
Lemert and William Miller, of the at 
torney-general’s office. Judge Lemert 
and Mr. Miller arrived in the city on 
Tuesday night. They spent several 
hours on Wednesday in conference 
with Trustees Marshall and Torgler, of 
the Ohio German and on Wednesday 
afternoon held a conference with Prose- 
cutor Webster. 

Prosecutor Webster has examined 
the testimony taken by the insurance 
commissioner two months ago, when he 
took charge of the affairs of the Ohio 
German. This testimony consists of 
the sworn statements of President 
Michael Donnelly, Secretary F. ; 
Prentice, Hope Yeager, a _ director; 
Emma L. Woodward, bookkeeper; 
Morris Jones, Bess Yeager, Geo. C. 
McCarthy and Riddell Miles. Riddell 
Miles was superintendent of agencies 
of the Ohio German and leit the em 
ploy of the company before it was 
closed by the state authorities. His 
testimony, it is said, will be important. 


Evidence of Crime Sought 


The latest probe will have reference 
to the alleged violation of the criminal 
statutes relating to fire insurance com- 
panies. This evidence will also be sub- 
mitted to the grand jury. Judge Lemert 
comes to Toledo presumably for the 
purpose of taking the testimony of 
everyone who has knowledge of the 
transactions that led to the investiga- 
tion and proceedings in ouster against 
the company. 

“T have no feeling in the matter,” 
said Commissioner Lemert, “but as 
long as I am charged by law as superin- 
tendent of insurance, with the enforce- 
ment of the criminal laws governing 
either life or fire insurance companies, 
I intend to see that they are obeyed. 
No honestly conducted company obey- 
ing the laws need have any fears.” 


Five Charges Are Made 


The five principal charges against the 
officers of the company are: First, That 
the company had falsified thousands of 
agents’ daily reports, upon which all 
the books kept by the company are 
based. 

Second, That the company had padded 
its assets to the extent of $23,000 by 
making its books show that two policies 
had been issued on railroad schedules, 
when in fact only dummy policies had 
been issued, which had no value and * 
brought no returns. 

Third, That the company withheld 
thousands of loss notices to escape 
liability in its annual statements. 

Fourth, That the company has re- 
turned in its annual statements as se- 
curities of the company, bonds it did 
not own and which where borrowed 

(CONTINUED ON PAGE 33) 
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FIRE RETURNS BY STATES 


PREMIUMS AND LOSSES GIVEN 


Records of Companies’ Last Year’s 
Business in the Middle West 
and Northwest 





The following shows the net prem- 
iums received and net losses incurred 
by fire insurances last year in the mid- 
dle western and northwestern states: 




















OHIO 
Company— Prems. Losses. 
American Central ......... $ 73,494 $ 32,935 
Oe Oa +» 40,002 16,702 
American National +. 19,563 9,90 
British America . 55,896 23,387 
Ben Franklin... 48,819 19,385 
StON «6665s 61,064 30.543 
California oe 843s abi 
Commerce . - 20,186 12,563 
Continental .......... -. 261,391 125,393 
Ce, Tl. Wie. coancsneee —— 8 6=— ss wets 
ESS Ee 63,265 13,980 
Commonwealth, N. Y. .... 31,203 4,850 
Commonwealth, Ia. ....... 14,094 4,198 
Cot. & Woolen Mfrs. Mut 31,239 164 
REE. Sap nbdeeeeeedeneou 22,402 6,321 
SE Siceneaewesseseon ead 79,158 42,655 
City of New York......... 17,655 12,206 
DE -ccocttennateus 250,586 111,973 
ES Khitan gto alh hea 12,726 7,058 
Ses ae Ms cicctccess 29,248 11,457 
DOWORG, TE. ccssesscives 71,029 27,128 
SE ab eeederkeuwnns con ed 40,915 22,839 
ES err 30,742 25,765 
Equitable F. & M. ....... 47,830 20,799 
NE EEE eccicensccénee 3,040 1,504 
Firemans cm tieennes-wen 159,474 62,759 
Dy Iie Be “tc cavesrsednes 16,198 7,551 
Federal Union, Ill. ....... 3,091 761 
PU ono 0-00000000006000 64,108 22,778 
PP C ncccncced wenn ed 233,418 92,984 
Farmers & Merchants . 88,440 17,552 
German, Pa. ...... 63,240 27,873 
Germania ......... 262,972 98,396 
German Mutual, O. 50,667 9,668 
Glens Falls ....... 78,304 41,541 
German, W. Va... . 52,074 13,900 
Geantte State ..ccccees +» 16,523 4,168 
OO eee are 99,590 28,653 
DE ¢eccccsesbeenases 13,386 8,013 
RS earey e 687,612 330,299 
BEGG, Te. Vicccsccccccscce CORR 257,140 
4 = See 437,188 207,875 
Ins. Co. State of Ill....... 21,843 5,138 
Ind. Millers Mutual....... 17,830 18,490 
EE do ek ois bn wa'da-sleiae 11,656 4,179 
Industrial Mut., Mass...... 23,206 148 
SEER reer 71,882 29,012 
Lumber Mut., Mass........ 26,232 14,855 
Iumbermens Mut., O...... 57,007 24,910 
Lumbermens, Pa........... 35,757 16,799 
Mercantile F. &'M........ 7,937 821 
Re 40,235 22,817 
Mechanics & Traders....... 19,134 5,730 
Metropolitan .............4. 25,116 15,380 
Mercantile Mut., R. I...... 10,190 59 
Michigan Com’l ........... 73,810 44,475 
DE Mn Dscvencccess 13,770 8,018 
Millers National ......... 54,649 60,898 
Montgomery Co. Mut., O.. 9,086 5,289 
DES evatcencccesenss 26,480 10,847 
Milwaukee Mechanics...... 95,527 28,982 
North B. & M., Eng.. 178,735 57,611 
North B. & M., N. Y 23,616 4,610 
Nerthern, N. Y eee C8 16,271 
OS Serer 39,210 17,133 
National Union ........... 64,002 31,146 
National Brewers ......... . ee 
oe, . ee eer 260,482 103,269 
Be 143,517 41,376 
North Amer. Mut., O...... 39,495 24,667 
ee SD wrenccnced sede 28,056 14,564 
SD caeneaseecineesdeans 46,916 20,392 
eee ee 825,488 495,152 
Ohio Hdwe,. Dealers Mut.. 16,464 f 
Ohio Retail Grocers Mut... 9,327 7,589 
Ohio Undw. Mut.......... 16,325 5,101 
a rarer 30,291 21,804 
Providence Wash, ......... 104,824 50,329 
Phoenix, Eng. ..........++- 105,981 $2,150 
Penhsylv Ps iadaw eee sndek 134,457 55,636 
Rubber Mfrs. Mut., Mass.. 30,149 158 
OO SRO aT 43,862 14,563 
Springfield Undw. Mut., O. 33,731 12,496 
ME sen rc ddenudensbooe 29,089 14,574 
WEST VIRGINIA 
Company— Premiums. Losses. 
American Central ......... $ 17,590 $ 11,665 
Cee, W,. Vccvcessvee 19,631 66 
Columbia, a Sas 73 29 
PE civ edakeacee 58,399 16,672 
SP Mh, cévscteeescewe 3,639 871 
PE ccvictceaneaaed 14,250 5,962 
Cologne Reinsurance . _ 5,922 4,458 
BOOST .ccccess R 6,568 2,415 
Fidelity, N. Y... 13,553 4,365 
Firemans Fund .. 14,033 7,992 
Florida Home .... bak 7,681 5,588 
PO We VEsceusecews 47,921 27,499 
Georgia Home ............ 27,136 17,820 
German Alliance .......... 3,139 3,730 
German American, N. Y. 70,082 26,770 
CE cstecnbeeneen we 14,627 13,772 
Globe & ra a eceseeedue 28,287 42,597 
NE 6 oa ere 50,161 25,232 
eae 585 5 
Y per ee “eae 41,008 20,692 
Mechanics & Traders....... 11,358 7,136 
Michigan Com’l ........... 14,627 11,035 
National Lumber .......... 4,097 1,400 
ss (EG 4,881 1,679 
DE SE ch ecwsedvences 20,136 20,671 
OY are 12,473 10,003 
ie bh bei teen wd 39,305 20,975 
DOMED oc ecccccccescace 17,875 5,087 


(CONTINUED OW PAGE 22) 





WOULD SUE FOUR OFFICIALS 





Claim is Made Insurance Commis- 
sioners of Wisconsin Should Have 
Turned Fees into State Treasury 





Ex-Secretary of State Walter L. 
Houser of Wisconsin has asked Attor- 
ney-General F. L. Gilbert and State 
Treasurer A. H. Dahl to bring suit 
against Inusance Commissioner George 
E. Beedle and former Insurance Com- 
missioners Zeno M. Host, Emil Gil- 
johann and William A. Fricke and their 
bondsmen to recover fees collected by 
them for examining companies and 
valuing policies during the twelve years 
since 1895. Mr. Houser makes the 
claim that the total fees collected 
amount to at least $250,000 and that, in- 
asmuch as a specified salary of $3,000 
is provided for the insurance commis- 
sioner, the fees belong to the state. 

On the ground that the charges re- 
cently made against the department of 
insurance have been placed before the 
state legislature by Governor Davidson 
for investigation, Attorney - General 
Gilbert has declined to bring the suit 
asked for. He gives as a reason that he 
desires to await the outcome of the leg- 
islative investigation, although Mr. 
Houser is left free to begin suit as an 
individual in the name of the state. 

The former commissioners of insur- 
ance are up in arms over this latest 
turn in the bitter insurance fight. and 
have come forward with the claim that 
what fees that were retained by them 
were retained under the law. The total 
amount of fees collected is placed at 
less than $70,000 instead of $250,000, 
and attention is drawn to the fact that 
in many cases, the fees collected were 
later paid out for department work. 

George E. Beedle, who is serving his 
second term as commissioner, has been 
bonded by the National Surety. His 
predecessor, Zeno M. Host, who served 
two terms, was bonded by the Aetna In- 
demnity. Previous commissioners gave 
personal bonds. 


May Quit Oklahoma 

A number of fire insurance companies 
may retire from Oklahoma as a result 
of the requirements of the state consti- 
tution prohibiting one corporation from 
holding stock in another and requiring 
companies to file lists of their stock- 
holders. 

While the law requires fire companies 
to file their statements Jan. 31, an ex- 
tension to Feb. 15 was secured to enable 
companies owning stock in others to 
transfer it to individuals. This pro- 
vision affects among others the L. & L. 
& G., Royal, North British, Caledonian, 
Hartford, National of Hartford and 
Commercial Union. 

Other companies not affected by that 
provision seriously object to filing lists 
of stockholders as they regard this in- 
formation as confidential. 


To Cover All Thefts 


A. F. Shaw & Co. of Chicago, promi- 
nent London Lloyds correspondents, 
announce a new departure in automo- 
bile insurance. They have induced the 
underwriters of their group of Lloyds 
to consent to the issue of policies in 
which the provision that the insurer 
shall not be liable for loss by theft, 
robbery or pilferage by persons “in the 
employment, service or household of 
the assured” is waived in consideration 
of $5 extra premium per $1,000 of in- 
surance. 











W. A. Jenkins, chief clerk in the Knights of 
Pythias Insurance Department, has been elected 
secretary. C. S. Hardy, who has been secre- 
tary and counsel, will devote himself to the 
duties of the last named office. 


The Kentucky court of appsals has reversed 
the decision of the lower court at Princeton in 
the night rider cases and upholds the riot clause 
in fire policies. 

The Cooper of Dayton has entered Pennsyl- 
vania and has appointed the Pennsylvania In- 
surance Agency of Pittsburg as state agent. 

Giving as a reason “unsatisfactory experience, 
numerous losses, etc.,” the Individual Fire 


Underwriters of St, Louis have withdrawn 
from Tennessee, 











The Western Reserve sum 


OF CLEVELAND, OHIO 
MARS E. WAGAR, President ROBERT E. GOOCH, Secretary 





JANUARY, 1908 


CASH ASSETS..........-+sceececeeeeeee coveeees $470,530.35 
LIABILITIES. ..........cccccccccccccccccccccccccs 157,205.00 
SURPLUS TO POLICYHOLDERS.............. 313,254.99 











Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid in 115 Years, $135,408,617-31 


Western Department, Erie, Pa. Establishedin 1864 
J. F. Downinc, Gen’l Agt., W. N. Jonnson and B. L. West, Ass’t Gen’l Agts. 











CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES OVER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $13,212,749.70 
UNITED STATES NET SURPLUS, 4,973,879.20 


New York Office, 45 William St. Northwestern Departments 


3. M. DE CAMP, General Agent 205 La Sall Go 
Ohio, Indiana, Kentucky, Tennesece, Arkansas, WILLIA MS. EN, Resident Secy. 


West Virginia at Cincinnati. Geo. H. dy John V. Thomas, Asst. 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 





Assets ee . $2,532,353.26 
Liabilities, except Capital . eeesecccsces eT 
Policyholders’ Surplus PETER RRR he: 884. .487.19 

F. M. GUND, Manager Western Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 











OHIO FARMERS INSURANCE COMPANY 
LEROY, OHIO 


Fire, Lightning and Tornado Indemnity 


STATEMENT JANUARY 1, 1909 


Reserve for Reinsurance - ~ $1,487,930.64 

Reserve for Losses - - - 49,554.79 

for Contingencies - - - 125,000.00 

Net Cash Surplus - - - 637 926.86 
Total Assets - - ‘ 


$2,300,412.29 pe 
JAS. C. JOHNSON, President ill 
M. L. BENHAM, Secretary 


Organized in 1848 
Losses Paid More Than $14,000,000.00 




















FIRE 
TORNADO 


INSURANCE 
COMPANY 
OF BROOKLYN, N. Y. 


Western and Gouthern Department, 205 La Salle Street, CHICAGO 











J. H. LENEHAN, General Agent C. R. STREET, Ass’t General Agent 
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CAPITAL HAS BEEN REDUCED 
Northwestern F. & M. of Minneapolis 
Adds $100,000 to Surplus—Leach 
is President 





At the meeting of stockholders of the 
Northwestern F. & M. of Minneapolis 
last Friday, it was voted to reduce the 
capital from $300,000 to $200,000 and 
add the $100,000 to surplus. This will 
give the company over $100,000 net sur- 

lus. 

Walter C. Leach, western general 
agent of the Norwich Union, who was 
elected temporary president of the 
Northwestern, was elected permanently 
to that position last Friday. Mr. Leach 
is a field man of wide experience and 
ability. The Northwestern will become 
a union company. All its western busi- 
ness has been reinsured in the Spring- 
field so it starts with a clean slate under 
President Leach. The business in Ken- 
tucky and Tennessee is being cancelled 
and replaced in other companies. 

It will confine its operations to 
Minnesota, Wisconsin, Illinois, Iowa, 
the Dakotas, Kansas and Nebraska. 

H. M. Huff of Chicago, special agent 
of the Northwestern F. & M., has re- 
tired from its service. 





Comment On Year’s Work 


The statement of the Individual Fire 
Underwriters of St. Louis as filed with 
the Missouri department, shows assets 
$371,360, reserve $40,570, net surplus 
$74,460, additional liability of under- 
writers $750,000. W. H. Markham & 
Co., attorneys for the institution, com- 
ment as follows on the results of the 
year: 

Last year was one of great depression among 
the wholesale houses in the jobbing trade, and 
consequently the stocks carried were much 
lower than usual. As a result, our income fell 
from $110,000 to about $81,000. Our losses were 
$48,000, but our low expenses enabled us to 
show an underwriting profit of about 13 percent, 
with which we are entirely satisfied under the 
circumstances. The prospect for increased activ- 
ity in commercial lines during this year, and our 
steadily increasing reputation as the best source 
for surplus insurance will, we believe, result in 
an increased income on high grade business. 
Insurance brokers throughout the country are 
rapidly realizing the value of our policy, coupled 
with the knowledge that we are not on a com- 
petitive basis with their own agency companies. 
We protect renewals and assist the local agent 
to handle his business, provided it is good 
business. Risks which the standard represented 
companies will not carry because they are bad 
= not because they are big, cannot obtain our 
policy. 


Decides Against the Companies 

Judge Van Fleet, at San Francisco, 
has assessed judgments aggregating 
more than $500,000 against the insur- 
ance companies which refused to pay 
in full the insurance carried by their 
San Francisco policyholders at the 
time of the big fire in 1906. 

In all, 104 cases were on the cal- 
endar of the United States circuit court 
and 88 of them were decided adversely 
to the companies. The other suits were 
allotted more time on the plea of the 
attorneys for the defendant companies 
that they had not had time to prepare 
for the final presentation of their cases. 
The cases remaining undecided involve 
$250,000. The judgment was divided 
among three insurance companies, as 
follows: 

Norwich Union, $342,616; Williams- 
burg City, $149,347; Indemnity, $23,449. 

All these companies had the earth- 
quake clause. The cases doubtless will 
g0 to the United States Supreme Court. 

Owing to the earthquake clause the 
companies offered certain stipulated 
compromise settlements. 





January Fire Loss 

The Journal of Commerce says: “The 
fire loss of the United States and Can- 
ada for the month of January shows a 
total of $22,735,000, which is lighter than 
the sums chargeable against the same 
month in the preceding two years. For 
the month of January in 1907 the loss 
Was $24,064,000, and in 1908 it was $20,- 
582,000. During last month there were 
370 fires which caused a loss of $10,000 
or Over each.” 
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FOUNDED A. D. 1710 


‘UNITED STATES BRANCH, 


54 Pine Street, New York 
J. J. Guile A. M. Thorburn 
MANAGER SECRETARY 
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SUN INSURANCE OFFICE 
WO HUNDREDTH YEAR 


OF ACTIVE BUSINESS EXISTENCE 


The “SUN” is the only Insurance Company in 
the world that has transacted business continu- 
ously for TWO CENTURIES. 





OLDEST INSURANCE COMPANY IN THE WORLD 


WESTERN DEPARTMENT 
171 La Salle Street, Chicage 
H. N. Kelsey, P. T. Kelsey, 


MANAGER ASS'T MANAGER 


Sansome & Sacramento Sts., San Francisce 


PACIFIC COAST DEPARTMENT] 


C. A. Heary € Ce., 


GENERAL AGENTS 











SAYS DONNELLY OWES $150,000 


State Official Asserts Much of the In- 
debtedness to Napoleon Bank is 
Without Security 


Toledo, Ohio, Feb. 10.—(Special.)— 
That Judge Michael Donnelly of 
Napoleon owes the Citizen State Bank 
of that city in the neighborhood of 
$150,000, a large part of which is un- 
secured, is the statement of a state offi- 
cial who is closely identified with the 
affairs of the Ohio German Fire and of 
the bank since the state closed the in- 
surance company and the bank sus- 
pended business. Judge Donnelly made 
the loans at several times since the in- 
surance company was organized. He 
gave as collateral deeds and mortgages 
on property that he owned. This offi- 
cial says it has developed that over 
$100,000 of these loans are unsecured 
by collateral. 

The bank declares that it loaned these 
deeds to Judge Donnelly for use in the 
Ohio German and that they now are a 
part of the assets of the Ohio German 
in the hands of Trustees Marshall and 
Torgler. The trustees resist the claim 
and will not give up any of the assets. 
The appraisers of the bank say that 
there is one note for $15,000 in the bank 
on back of which is a notation of bonds 
and deeds, that were deposited as col 
lateral. None of the collateral on this 
note, however, can be located by the ap- 
praisers. 

The first legal action growing out of 
the failure of the Citizens State Bank 
at Napoleon and the defunct Ohio Ger- 
man has been filed by Assignee Donovan 
in common pleas court at Napoleon. 
The action consists of three suits 
against the Napoleon Manufacturing 
Company to recover on three notes 
held by the bank aggregating $28,000. 
In its answer the manufacturing com- 
pany asserts that the notes held by the 
bank are unauthorized. 





National Association Doings 


The committee on legislation of the 
National Association of Local Fire In- 
surance Agents, George D. Markham 
of St. Louis, chairman, has approved 
the antirebate antidiscrimination and 
agents’ rating bills favored by various 
state associations. 

The Saginaw (Mich.) Underwriters 
Club has joined the Michigan Associa- 
tion and the National Association of 
Local Fire Insurance Agents. 

The Atlas of England is included in 
the cooperating list of the National As- 
sociation of Local Fire Insurance 





Agents instead of the Atlas of Iowa as 
erroneously stated. 


Sold Walla Walla Effects 

Dorsey W. Hill, receiver of the Walla 
Walla Fire, was in Seattle, Wash., a 
few days ago, when he sold all the ef- 
fects of the Walla Walla there: The 
major portion of the company’s office 
furniture from the home office at Walla 
Walla had been shipped to Seattle a 
couple of weeks before the smash came, 
and when the smoke cleared away it 
was found that some of the furniture 
belonged to the Hollon Parker estate, 
the company’s backers. The maps have 
all been sold at good prices, as most 
all were in demand. 





Hotchkiss to Be Appointed 


Governor Hughes of New York has an- 
nounced that he will appoint Judge 
William H. Hotchkiss, a Buffalo attor- 
ney, as superintendent of insurance. 
He is one of the most prominent law- 
yers in his city. He is an automobile 
enthusiast. 





Aachen & Munich Field Changes 


In the rearrangement of the Aachen 
& Munich field service, Jesse O. Gable, 
who has represented the company in 
the lower half of Michigan and all of 
Indiana, has been transferred to the 
same territory in Michigan and the 
state of Ohio, where the company put 
in a new plant last summer. 

John M. Murray, who has had IIli- 
nois alone, will hereafter handle In- 
diana, in addition to Illinois. 

General Agent Harvey W. Murray 





will continue to exercise general super- 
vision over all middle western terri- 
tory. 





Delaware of Dover Quits 

The Delaware of Dover, Del., has re- 
insured its outstanding risks in the 
Hartford Fire and goes into liquidation. 
It reinsured at the end of 1907 in the 
Globe & Rutgers. Since then it has 
done a restricted business, mostly sur- 
plus line. It has never been successful. 





Sumner Ballard a Magnate 

Sumner Ballard, insurance editor of 
te Journal of Commerce, reinsurance 
expert, United States manager of the 
Jakor of Russia, will become president 
of the International Fire of New York 
with $200,000 capital. The interests back 
of it are the Hamburg-Bremen Fire. It 
will only do reinsurance. 





Gets Into Its New Building 

The St. Paul Fire & Marine has now 
moved into its new office building, 
which it occupies for its own use. It is 
one of the most convenient and impres- 
sive home offices in the country. The 
company has built it with the idea in 
view that it will grow and hence it has 
plenty of room to expend. 





Otto E. Greely, secretary of the Calumet, 
has been admitted to membership in the Western 
Jnion. 





The Hanover has finally been authorized by 
the court to reinsure the business of the South- 
ern of Louisiana in Mississippi. 





FIGURES FROM ANNUAL STATEMENTS 


Company— 
IR, Te Bd 6k 6 nes se arccveceed $ 
Assurance Co, of Amer. 
ME Witnda 60040004 00b00s00d0048 
a MS 0586602 aKdwaewesnees 
Atlanta Home 
SR rs swan enna eedenteb eee 
Capital, Iowa 
CNL, Sun dasendoecnes ete 
Commonwealth, Tex. .............. 
Equitable F. & M., R. I 
Freeholders, Kan. .......ccccces, 
De 
Grain Dealers Natl. Mut. 
German Union 


_ Assets. 
353,675 
398,663 


Law Union & Crown 








Fee | = | Aer 93: 
SS ST Se Seer 18,212,749 
PO, WA, ss00cceescensezeeves 1,722,078 
DT nine eeatesdeten aun deees 978,920 
PE ME scedectvcvenssseeeess 541,585 
i, MD: TENS. wevcecsencscoueae 202,045 
Ph, BA BE: secccctesvcoees 362,966 
PONE, WR avcrccsersvveecseve 486,530 
SONGRE, The Je. cocccsccacvceseas 790,795 
Oo re ren 417,676 
SION AANOTNUED. cccccssccccccese 194,036 
WHER BODEN cccsnvecesescessess 844,502 
PO, Hi Seeccevesvevesenenss 881,944 
Western Millers ..........-.0005. 172,708 
Worcester Mfrs. Mut. 732,302 
i ORR arr 665,960 





Western, Neb. 135,900 


Reserve. Net Surp. Prems. Losses. 
$ 103,999 $ 33,204 $ 197,303 §$ 71,543 
50,235 69,674 77,669 17,557 
146,183 102,589 184,714 122,677 
102,417 66,129 226,999 49,297 
112,128 140,048 175,669 96,530 
1,491,001 2,591,346 2,308,235 1,338,527 
144,285 21,103 124,324 58,827 
ceccos 21,721 217,282 462,320 
150,181 88,686 207,384 109,216 
704,999 97,880 929,471 598,554 
79,096 42,524 134,630 34,077 
347,212 52,800 988,741 493,657 
62,985 51,157 133,894 96,343 
109,294 58,746 179,807 76,521 
363,329 49,724 382,152 160,054 
199,421 314,804 217,957 127,331 
6,935,383 4,973,876 7,427,617 3,916,868 
703,454 452,084 703,290 52,105 
300,236 398,214 345,732 169,696 
239,629 66,162 404,009 217,611 
soeeee 195,482 132,184 65,423 
124,614 238,352 248,596 78,949 
198,089 37,985 310,176 175,776 
311,052 220,205 314,489 202,476 
84,914 322,605 111,357 33,833 
50,429 29,364 31,064 50,174 
396,790 85,146 675,882 500,099 
226,038 35,058 341,499 145,971 
covese 161,451 85,827 36,776 
346,200 383,103 689,257 17,336 
284,753 113,875 453,427 293,455 
30,130 1,526 58,293 12,908 
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OKLAHOMA HOPPER GRINDING 





Bills Introduced to Regulate Fire In- 
surance—Old Roddie Measure 
is Revived 





A bill, caluculated to regulate fire in- 
surance, has been introduced in the 
Oklahoma legislature. The bill pro- 
vides that no property shall be insured 
beyond its actual value, nor for a longer 
period than five years. If the buildings 
are totally destroyed by fire the insur- 
ing company shall not be liable for 
more than the actual value of the prop- 
erty destroyed at the time of loss. If 
the insured shall have paid premiums on 
an amount in excess of the actual value, 
and the company has accepted the 
same, he shall, in the event of loss, be 
reimbursed the proportionate excess on 
the difference between the actual value 
and the amount on which he has paid. 
The bill presented provides a standard. 
form of fire policy, to be used by com- 
panies doing business in Oklahoma. 
The insurance commissioner is clothed 
with authority to cite before him the 
officers of any company violating the 
provisions of the act, and penalties are 
imposed. The action of the insurance 
commissioner is subject to review by 
the supreme court within thirty days. 
The fees fixed by this bill are Filing 
declaration of certified copy of char- 
ter, $50; certificate to agents, 50 cents 
each; every copy of paper filed, $1. 

Senate Bill 204, widely known as the 
“Roddie Insurance Bill” of the 1908 
session of the Oklahoma legislature, 
has been resurrected by the author and 
the same has, after considerable patch- 
ing, finally passed the Oklahoma senate 
and consigned to’the house. There are 
some insurance men in Oklahoma who | 
favor the measure in its present form, | 
but those favoring it are very few. | 
Commissioner McComb, while seeking | 
an improvement over the present laws, | 
is not at all enthused with that which | 
Roddie has offered. Fire insurance in- | 
terests are particularly hostile to the | 
bill in its present form and the metro- | 
politan papers have seen fit to treat the | 


WANTED 


BROKERAGE. We have Facilities to 
issue IMMEDIATE BINDERS UP TO 
$20.000 on Acceptable Risks. 


W. M. UMBDENSTOCK é CO.) 


169 La Salle Street, Chicago 








measure in a hostile manner, it having 
but one supporter, that of the Daily 
Oklahoman of Oklahoma City, the 
owner of which is a state senator, and 
no doubt “trading” with Roddie in the 
senate. 





Indemnity Exchange Loses 

The supreme court of Illinois has de- 
nied the writ asked for by the Indem- 
nity Exchange of Chicago, an interin- 
surance concern, in the judgment re- 
cently entered against it in favor of the 
Parkhurst-Davis Mercantile Company 
of Topeka, Kas., for $30,000, with in- 
terest since Feb. 13, 1904. The Indem- 
nity Exchange contested payment, hold- 
ing that the correct stock company rate 
of $1.05, upon which its rate was based, 
was understated by the insured as 75 
cents; that the insurance carried was 
larger than was provided for by the 
contract, and that it had been released 
from liability by the action of the com- 
plainant in compromising a subrogation 
suit against the Topeka Water Com- 
pany for failure to furnish adequate wa- 
ter pressure. The Indemnity Exchange 
offered to pay the proportion of its loss 
that the rate paid bore to the correct 
rate. 





Was Merely Investigating 
_ It seems that Attorney-General Ma- 
jor of Missouri took up the fire insur- 
ance inquiry made by former Attorney- 
General Hadley with a view to learning 


‘if the matter had been definitely set- 
| tled or not by Mr. Hadley. 


Thomas 
Bates of Chicago, who represented the 
companies in the Hadley hearing, ap- 
peared before Attorney-General Major 
and went over the matter and the agree- 
ment made by the companies with Mr. 
Hadley. Judge Bates also agreed to 
carry forward the work of adjusting 
and investigating rates. It is not now 
known whether Mr. Major will make 
any further investigation. 





The Firemens of Newark has reduced the 
number of its agencies in Kansas City from 
seven to two and the Spring Garden from 


| fourteen to thirteen, while the Glens Falls in- 


creases from six to eight. The local board is 
seeking to get on the sole agency basis, and in 
the past few weeks has reduced the number of 
agencies from 228 to 208. 





WANTED—A field pene with a Fire 
Insurance Company, by a special agent 
now in active work in Kansas, who has 
shown results. Field preferred either 
Kansas or Wisconsin, where he has been 
actively engaged, but is willing to go else- 
where. Age 37 years, experienced and 
ood references. Address S.C., care of 
estern Underwriter. 





INCORPORATED 1833 


British America Assurance Co. 


HEAD OFFICE - 


United States Branch, 


ee eee ee eee eee eee eee 


Surplus 


HON. GEORGE A. COX, President 


W.R. BROCK, Vice-President 


TORONTO, CANADA 


ist January, 1909 

$1,473,470.08 
902,747.45 
570,722.63 


W.B. MEIKLE, Gen’l Manager 


eee eee eee ee 





FIRE ASSOCIATION 


< 


\ 


Net Surplus, - - 





Assets January ist, 1909, — 


Surplus to Policy Holders, - 


Western and Pacific Coast Department: 
1s9 LA SALLE ST., 


BUSH & ROBERTSON, Managers. 


OF PHILADELPHIA 


ORGANIZED 1817 


$8,097,410.61 
- + $2,019,851.48 
2,769,851.48 


CHICAGO, ILL. 





Al 
A CENTURY OLD IN 1909 


The North British and Mercantile Ins. Co. 


Losses Paid, over $157,000,000.00 
WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 


W. J LITTLEJOHN, Manager; 


GEO H. BELL, Asst. Manager 


ENTERED UNITED STATES IN 1866. 
EIDE ILE OT TT TT aS 





FIDELITY |  “"asserso 
FIRE $3,452,282. 
LIABILITIES 
INSURANCE CO.| $872,613. 


SURPLUS TO POLICY HOLDERS 


46 CEDAR ST., N. Y. $2,579,669. 

















| Marine and Transportation Insurance 


FIREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE CO. 


of San Francisco, Cal. of Jersey City, N. J. 
MANNHEIM INSURANCE CO. THE UNION MARINE INSURANCE CO., Led 
of Maaonheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and Import. 
Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen’s floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 


Motor boat insurance. 


ORR & WALL, General Agents, 2 6 4 Sherman St., Chicago, Ili 


Agents wanted in desirable localities 


NATIONAL LUMBER INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1908 





ASSETS 

Market value, stocks and bonds, - - - $261,830.00 

Cash in banks and office, - - - - - 91,210.80 

Agents’ balances, - - - - - 37,885.66 

Interest due and accrued, - - - - 2,536.67 
Total, - - - - - $393,463.13 

. LIABILITIES 

Reserve for reinsurance, - - - - $110,471.19 

Keserve for losses, - - - - - 8,034.23 

Reserve for taxes and contingent, - - - 7,116.51 

Reinsurance premiums not due, . - - 5,556.85 
Total Liabilities except capital and surplus, - - - 131,178.19 

Capital, - - - - - - - 200,000.00 

Surplus, - - - - - - - 62,284.35 
Total, - - ~ ~ - - $393,463.13 
Surplus to policy holders, - . - - - $262,284.35 





OHN J. HENRY, Pres. GEORGE F. REEVE, Vice-Pres. 


“THE OLDEST NEWARK COMPANY”’ 


CHARTERED i8ii. 


CHARLES M. HE NRY, Sec. 





NEWARK N. J. 


Being desirous of increasing its western agency plant, invites correspondence 
from responsible agents. This company is nearly a century old, liberal in its under- 
writing policy, conservative in financial management. It would be a valuable 
addition to any union agency. Address 


CARROLL L. DeWITT, General Agent, 153 La Salle St., Chicago 


Keystone Underwriters 


Of Pittsburgh, Pa. 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE CO. 





ALL OF PITTSBURGH, PA. 
SN ies sacnewned $675,000.00 
ere ere piace caine $2,103,032.22 
Surplus to Policy Holders...... Ginttnntiinn tokens «+0 +0 -91,240,502.29 


HENRY WACHTER, Manager 


218 FOURTH AVENUE, PITTSBURGH 





Reliable Agents Wanted in Illincis and Ohio 
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THE WESTERN 


UNDERWRITER. 








AS VIEWED FROM CHICAGO 


E. J. Summerhays, the Chicago broker 
who specializes on placing imsurance 
outside of Illinois, has brought a libel 
suit for $10,000 in the superior court at 
Chicago against THe WesTeRN UNDER- 
wrITER Company and C. M. Cartwright, 
managing editor. It is unnecessary to 
state that this paper has no substantial 
fear of any suit of this kind that is 
brought by an “underwriter” of the 
Summerhays type. With the assistance 
of the local agents throughout the coun- 
try, THE WesTERN UNDERWRITER will be 
able to present evidence that will reveal 
Summerhays’ operations. Although the 
suit was only brought on Friday, this 
paper already has received from some 
insurance men in Chicago very im- 
portant documentary evidence concern- 
ing Summerhays. THe WESTERN UNDER- 
WRITER believes that the insurance fra- 
ternity generally will codperate with 
this paper in fully advising the public 
as to the methods used by Summerhays 
and his kind in the conduct of their 
business. 





* . 
ARE NOW SPLITTING HAIRS 

Some of the companies are complaining 
that since the failure of a few fire com- 
panies and the attendant criticism on in- 
surance departments for allowing them to 
continue so long under unsatisfactory con- 
ditions, the departments are getting to 
be very particular about small matters. 
Instead of getting after companies of 
dubious standing, some of the depart- 
ments are finding fault with the reputa- 
ble companies in certain minor par- 
ticulars which cut but little figure. 

It is understood that the departments 
in order to make a show of activity are 
spiltting airs and criticizing high grade 
companies for very insignificant fea- 
tures. Insurance men take the ground 
that the state departments need to get 
after the larger things and to do some- 
thing to protect the public against con- 
cerns which are weak and the value of 
whose indemnity can seriously be ques- 
tioned. 

* * * 
SMALL RETURNS IN SIGHT 

Word comes to Chicago from Walla 
Walla that the receiver of the Walla 
Walla Fire is very doubtful as to the 
character of the assets of the company. 
It is stated that the losses were con- 
siderably higher than the amount given 
out by the officers and it is understood 
that the assets of the company that had 
any value are really owned by Hollon 
Parker. It seems that the Hollon 
Parker Company, which was the main 
factor in the Walla Walla Fire, simply 
acted as trustee for Hollon Parker. The 
company held in custody securities that 
are owned by Mr. Parker. It is claimed 
that these securities were listed in the 
assets of the Walla Walla Fire. Ac- 
cording to the reports, the Walla Walla 
creditors will get very little from the 
company. 

+ . 

GETS THE NATIONAL LUMBER 

L. S. MacEnaney of Chicago has 
been appointed general agent of the 
National Lumber of Buffalo for Illinois 
outside of Cook county. He will take 
Teinsurance and surplus in the company 
from Iowa, Nebraska and Kansas. The 
National Lumber writes lumber and 
wood workers. 

+ * . 
TORNADO LOSSES NUMEROUS 

.Western departments of fire compa- 
nies never had such a run of tornado 
claims as last week, following the bliz- 
zard that raged throughout the west 

anuary 29 and thereabout. In some 
offices extra help was put on the loss 
department. The individual claims 
were not so heavy but the number was 
excessive. The detail work in handling 
a required much time. Many 
a were due to the wind blowing 
he Show window of stores and thus 
allowing snow, hail and sleet to damage 
800ds. Farm companies fared the 
worst but all writing tornado business 





got their share of claims. Some of 
the larger companies reported over 300 
different tornado claims from the west 
due to the same gale. 
+ . * 
COMMERCIAL UNION TO MOVE 


The western department of the Com- 
mercial Union and Palatine will soon 
move from the Manhattan building to 
the American Trust building, Chicago. 
Gradually the general offices are getting 
back to the La Salle street district. 
Only the Phoenix of London and Provi- 
dence Washington will be left in the 
Manhattan building. The Prussian Na- 
tional, as already announced, will move 
to the New York Life building, leaving 
only the Northern of London in the 
Monadnock building. 

* * ~ 

BLUE GOOSE OFFICERS HONORED 

The committee appointed by the 
grand nest of the Blue Goose to select 
a suitable emblem or souvenir for each 
of the non-salaried grand officers of 
the administration of 1907-08, in com- 
pliment to their efficient service, decid- 
ed on a seal ring of old rough gold. 
Each ring has a raised enameled Blue 
Goose set with a diamond and sapphire. 
The monogram of the officer and his 
title are engraved inside the band. The 
grand officers so honored are Most 
Loyal Grand Gander George €. Main, 
of Minneapolis; His Highness, Super- 
visor of the Flock A. F. Bolling, of 
Louisville; Grand Keeper of the Golden 
Goose Egg C. M. Tobin, of Rochester, 
N. Y.; Grand Custodian of the Goslings 
C. T. Deatrick of Columbus, O.; Grand 
Guardian of the Nest W. T. Benallack, 
of Detroit. 

The committee delegated to select 
and send the souvenir consists of A. A. 
Weille, Vicksburg, Miss., chairman; 
Carl E. Hilbert of Milwaukee; C. A. 
Keith and C. M. Cartwright of Chi- 
cago. 

+ ” * 


SOME LOCAL EVENTS 


Gordon Cameron, who retired from the agency 
of P. F. Cameron & Co., some months ago, 
has gone with the Home as a broker. 

Eugene I. Wile, who became office manager 
for H. D. Cummings & Co. last week, has 
now severed his connection with the agency. 

It is stated that the Hotel La Salle, the new 
hostelry at La Salle and Madison streets, will 
not place any of its line with any local 
comey that does not purchase hotel bonds. 

J. L. Bierbauer, formerly special agent of the 
Rochester German in the West, has become 
connected with Munger, Vokoun, Wetmore and 
Witherbee and will look after their adjustment$ 





Report on the Southern 

The Louisiana department has given 
out a report covering the examination 
of the Southern Fire of New Orleans 
as of Dec. 31. It gives the company 
assets of $753,988 and liabilities of $894,- 
664. The unearned premium account of 
the Guardian amounting to $250,000 is 
included in both items. The report 
states that the Southern had a loss 
ratio of 80 percent last year and ex- 
pense ratio, including taxes, of 50 per- 
cent. The unpaid losses of the South- 
ern on Jan. 1 were over $78,000. The 
unearned premiums of the Southern 
alone were $559,208. The report states 
that $39,401 was paid by the North- 
western Fire & Marine to the Southern 
for reinsurance of the former’s New 
York and New Jersey business. 
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ROLLINS & BURDICK 
INSURANCE 
169 La Salle Street Chicago 


Long Distance Phone Oentral 4076 


Exceptional facilities for writing and placing insurance in 


admitted companies on risks when the local market is exhausted 
anywhere in the United States and Canada. 


Also Binding Contract at Lloyds, London 
Immediate Binders given 
10% Commission 


Floating Insurance Written. Automobile Insurance Written 


W. H. MARKHAM & CO. 


ATTORNEYS AND MANAGERS, 
ST. LOUIS, MO. 


FRED S. JAMES & CO., Agents, Chicago 
D. A. FISHER, Agent, Memphis 


Individual Fire Underwriters of St. Louis 
For Strictly High Grade SURPLUS LINES 














Non-Resident Brokerage Accounts Solicited 


12th Floor Pierce Building, ST. LOUIS 


D. H. DUNHAM, President 


FIREMEN’S 





CHARLES COLYER, Vice-Pres. 


A. H. HASSINGER, Secy 
INSURANCE 
COMPANY OF 


NEWARK, N. J. 


Assets, $5,052,624.09 
Capital, $1,000,000 Net Surplus, $2,237,124.31 
Surplus to Policy Holders, $3,237.124.31 


NEAL BASSETT, General Agent, 159 La Salle St., Chicago. 
Illinois, Wisconsin, Minnesota, Iowa, Nebraska, Missouri, Kansas, Colorado, Oklahoma, 
Utah, Kentucky, Tennessee, Arkansas 





A. F. McKAY, Special Agent, Delaware, Ohio. 
Ohio, Indiana, Michigan, West Virginia, Western Pennsylvania. 


SURPLUS LINES 


EXCEPTIONAL FACILITIES FOR HANDLING SURPLUS 
AND DIFFICULT LINES AND UNUSUAL FORMS. 
LLOYDS LONDON. empowering me to bind up to $12,500 on risks in the 
United States and Canada. 


FLOATERS The property of manufacturers and merchants located in any 
» number of cities insured under one policy at low rates. 


Your patronage invited. 





I have a contract with a syndicate of underwriters 


Prompt and careful attention assured. 
Liberal Commission to Agents. 


F. R. THOMPSON 


Insurance in all its branches. 


159 La Salle Street, CHICAGO, ILL. 
Long Distance Phone Central 18. Cable Address ‘“‘Thomarian.” 





CALEDONIAN 


INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“The Oldest Scottish Insurance Office” 


United States Head Office: 
Caledonian Building, 50-52 Pine Street 


New York 
STATEMENT, JANUARY 1, 1909 
Assets ~ - - - - ~ - $1,967,934 
Liabilities - - - - - - 1,393,015 
Net Surplus over'all Liabilities - $ 574,919 


CHAS. H. POST 


R. C. CHRISTOPHER 
U.S. Manager 


Assistant U. S. Manager 


Surplus Lines 


Written or 


Acceptable Risks 


. MARSHALL & CO., 


tepresented tor E I 








by EDWARD CLUFF, 
Y 
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OHIO AND WEST VIRGINIA 


AMONG CLEVELAND OFFICES 








Local Situation Recently Explained to 
Vice-President Buswell of 
the Home 





Cleveland, O., Feb. 9—(Special Cor- 
respondence) — Vice-President Buswell 
of the Home was here the other day, 
when the local situation was fully ex- 
plained to him. Neither the Home or 
Royal are members of the exchange, 
they holding out on the ground that a 
salaried manager being a member would 
involve the company. Other agents 
think the point is greatly magnified and 
declare that these two influential com- 
panies should get into the fold. Both 
companies, in most particulars, observe 
the exchange rules. Outside of the 
moral support these companies would 
give by being members and also by 
contributing in paying the expenses of 
the exchange, the agents have no par- 
ticular grievance against them. 


The banquet to be given Friday even- 
ing by the exchange is being anticipated 
with much pleasure. These annual af- 
fairs have gotten to be a prominent 
feature in the exchange. All fire agen- 
cies are to be closed Friday. 


The Cleveland Inspection Bureau has 
issued advisory rates for the town of 
Bedford, which is located south of 
Cleveland a few miles. Publisher Pat- 
ton says that the most serious features 
to consider in connection with the 
town are the absence of a waterworks 
system and fire protection apparatus, 
poor manner of electrical installations, 
lack of local ordinances governing con- 
struction, gasoline and explosives and 
the unusual value of manufacturing 
plants for a town of this size, without 
municipal fire protection. 


Reports of premiums received and 
losses incurred in this city are coming 
in very slowly, so that it has been im- 
possible to make up and estimate the 
loss ratio. Neither the inspection bu- 
reau nor the exchange has yet secured 
anything like all the losses. Agents 
here seem to be a little backward about 
furnishing figures on losses. 


The dinner given by President W. B. 
Maxson to his coworkers on the gov- 
erning committee of the Cleveland Fire 
Insurance Exchange during his two ad- 
ministrations was a happy little affair. 
It took place at the roadside Club Mon- 
day evening and in all fifteen persons 





were present. A complete surprise was 
sprung upon Mr. Maxson when a hand- 
some silver loving cup fully twelve 
inches high was presented to him. Bel- 
den Seymour made the presentation ad- 
dress and Mr. Maxson replied in a fit- 
ting manner. 


One of the agencies in the city has 
been gathering data regarding the in- 
surance on stock of the large wholesale 
houses, the amount of insurance car- 
ried, rate paid and other information. 
This is said to be for the use of a com- 
pany which has in contemplation the 
construction of a large warehouse, the 
idea being that a building may be con- 
structed in such a way as to greatly re- 
duce the insurance rates on merchan- 
dise that must be carried in storage for 
a time. 


In connection with the dropping of 
the Cleveland Insurance Agency from 
membership in the Fire Insurance Ex- 
change, it may be said that President 
F. H. Goff of the Cleveland Trust Com- 
pany, of which this is a branch, has 
been in no way accused of violating his 
promise, made some time ago, that no 
information regarding expirations of 
policies that may be deposited with the 
institution would be given the insurance 
department. He is held in high esteem 
by the members of the governing com- 
mittee, which had the matter in hand, 
but the whole question hinged upon the 
fact that banks in a short time will be 
able to control the fire insurance busi- 
ness of the city and the men who have 
spent their lives building up agencies 
will be out, should they progress in the 
same rate they have the past few years. 
The committee felt that a stop must be 
made some place and they had no other 
grievance against the bank or its of- 
ficers, or the manager of the depart- 
ment. 


— 


At the annual meeting of the Cleve- 
land Fire Insurance Exchange Tuesday 
afternoon William B. Maxson of Max- 
son & Perdue was reelected president 
for the third time, something that has 
not occurred often in the history of the 
organization. Mr. Maxson had felt that 
he could not take the office again, but 
owing to work that is under way the 
members desired that he should take 
the position. A. H. Bedell of the O. M. 
Stafford & Goss Company was elected 
vice-president and M. C. Willis was re- 
elected secretary. 


_ 


The Cleveland Fire Insurance Ex- 
change has decided to enter all its mem- 
bers as members of the National Asso- 
ciation of Fire Insurance Agents as 
well. Up to this time but few of the 
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$200,000 Policyholders 





LEX URRAN ICH, 


$304,002.76 





GHARLES TOWN, WEST VIRGINIA. 
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both top price commissions to Agents — and our losses promptly 
Net assets above all liabilities January Ist, 1909, $124,246.51. 
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PITTSBURG UNDERWRITERS 
IRVAN NECKERMAN, Manager. Commonwealth Bidg. PITTSBURG, PA. 
UNDERWRITTEN BY COMBINED STATEMENT 








Allemannia, Fire Ins. Co.. of Pittsburg. Pa. pital - es ie 
Humboldt Fire Ins. Co., of Allegheny. Pa tone ene 
Ben Franklin Ins. Co.. of . Ps. i . “ ~ — 1,627,334.93 
Teutonia Fire Ins. Co., of A y..Pa. Assets, - - - - 5,632.724.06 
National Ins. Co.. of . Pa. Surplus to policyho! " - 2,927,334.93 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio. 
OHIO AGENTS, ATTENTION! | THE CINCINNATI 


The Dayton Mutaal UNDERWRITERS 
Fire Insurance Co. ComPosED oF 
The Eureka F. & M. Insurance Co 
Organized in June, 1908, and Doing ; ‘ 
a Successful Business, is Now Pre- The Sevudity Capuano Company 


paring to Extend Its Agency Plant ew ee 
Throughout Ohio. Agents Wishing Statement Jan. 1, 1909 








to Represent a Conservative Mutual re $250,000.00 
Reserve for Reinsurance ................ 238,166.78 

Company Address ED axsinceseennecencunesaden 25,491.29 
RN RE Hee STE 227,805.11 

B. C. COLEMAN, Secretary OS $741,463.18 


17 East Third Street DAYTON, OHIO | F, 4. ROTHIBR, Prest. | ADAM BENUS, Sec'y 


ALLECHENY FIRE INSURANCE Co. 


1627 Beaver Ave., N. S., PITTSBURG, PA. 
CAPITAL, $200,000 SURPLUS TO POLIGYHOLDERS, $226,000 


AGENTS WANTED 2.2%2:.stiess THOS. C. PARSONS, Special Agent 


and Pennsylvania Cleveland, Ohio 














SEABOARD F. & M. INSURANCE CO. caiveston, ‘tex. 
B ADOUE, Pree RLSOURCES DECEMBER 31, 1908 

CASH CAPITAL, $250,000 [NET SURPLUS $69,545.21 

Pacific Coast Department: Merchants Exchange, San Francisco F. A. CHAPUIS, General Agent 

THE SPRINGFIELD UNDERWRITERS 


C. C. BOWEN, Ass’t Sec’y 
ASSETS, $433,529.95 
ADDRESS HOME OFFICE FOR AGENCY 
MUTUAL FIRE INSURANCE — ORGANIZED 1002 





COMPANY UL MUMAIGAN, vesee. 
£. C. PRICE, auoivon « Vv. Prev. 
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AGENTS WANTED AT ALL DESIRABLE POINTS IN OHIO 
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agents in the city have been members 
of that body. 


Walter J. James of the James & Man- 
chester Company was elected president 
of the Fire Insurance Clearing Associa- 
tion Tuesday and M. C. Willis was re- 
elected secretary. 





Archer Opens an Agency 

J. J. Archer has started an agency at 
Columbus, Ohio, and has taken quarters 
in the New First National Bank build- 
ing. He has the Sun of England, com- 
ing from the agency of Frank C. Mc- 
Elroy, and will take on another strong 
company this week. Mr. Archer has 
been outside man for the McElroy 
agency for the past eight years, and is 
a hustler. 





Had an Excellent Year 


The Ohio Underwriters Mutual Fire 
of Columbus, at its annual meeting last 
week, reelected all its directors, who in 
turn reelected the old officers. Reports 
for the year showed that the company’s 
fire losses during 1908 were less than 
20 percent of the premiums, whereas in 
1907 they were more than 90 percent. 
The officials declare the company is in 
the best condition in its history, and 
that the outlook for the year is excel- 
lent. 


Ohio Agency Appointments 

Amer, Cent.—Leonard Insurance Agency Com- 
pany, Canton. 

California—E. J. Crass, Sandusky; C. L. Stev- 
ens, Fremont; M. C. Shafer, Findlay. | , 

Empire City—T. F. Moore, Hicksville; Will 
J. Welsh, Mt. Vernon. 

Fire Assn.—W. J. Dodge, Ravenna. 

Germania—B. R. Jones, Andover; F. S. Kiser, 
Quincy. 

Home, N. Y.—Fryburger & Frear, Loveland; 
Swank & Leedom, Quincy; P. L. Stafford, Ma- 
plewood; Nearing & Reid, Bowling Green. 

Milwaukee German—David Murphy, Cleve- 
land; G. E. Will, Dayton. 

Newark—G. W. Traver, Conneaut; C. E. Max 
well, Defiance; C. L. Stevens, Fremont; G. P. 
Kneip, Gibsonburg. i 

N. W. National—Nelson Purdwen, Chillicothe. 

Phenix—Ellsworth Harlocker, Westerville. | 

Royal Exch—Workman & Schramm, Bellaire. 

Security, Ct.—Kelly, Kline & Swihart, Eaton. 

Spring Garden—W. J. Dodge, Ravenna. 








Death of A. R. Witham 


A. R. Witham, one of Cincinnati’s 
most prominent local agents, died at his 
home in Mount Tusculum on Thursday 
night of last week, of Bright’s disease. 
He had been ill for over two years, so, 
while his death was a great shock, it 
was hardly a surprise to his many 
friends. 

Mr. Witham was 53 years old and 
had been in the insurance business for 
thirty-three years. He started in as a 
mutual agent, and while he added sev- 
eral stock companies and was admitted 
to the board, he has always been con- 
sidered as the main mutual insurance 
man of Cincinnati. His agency has the 
unique record of thirty-two years with 
the same five companies. 

He leaves a widow and daughter. 
His son-in-law is in charge of the 
agency. The funeral was held from his 
home Monday morning. The insurance 
men of the city were present in a body. 





Delaware of Dover Agents 


The following are the Ohio agents of 
the Delaware of Dover, which has re- 
insured: 


J. O. Ohler & Co., Lima; F. S. Hoskins, 
Cleveland; McKelvey & Nichois, Findlay; J. W. 
Smith, Elyria; Lawrence P. Hoffmaster, Youngs- 
town; McCabe & Shephard, Dayton; Filmore 
Musser, Portsmouth; Thomas P. Fleming, Mas- 


illon; : ‘ 
gligns, Joe Cresser, Canton; John C. Bloom 





Trial of Kohn 

The trial of Harry Kohn on the 
charge of arson is being pushed with 
vigor at Cincinnati by the state fire 
marshal. The trial has been going on 
for two weeks. The state’s evidence is 
all in and a verdict is expected soon. It 
is said that numerous warrants on 
charges of perjury and tampering with 
witnesses will be sworn out following 
the trial. John Clements, a tanner, has 
already been arrested on the charge of 
trying to bribe a stenographer to tell a 





different story on the witness stand 
than the one she told the prosecution. 

Louis Levison, who was indicted on 
the same charge as Kohn, was put on 
the witness stand on Tuesday of this 
week. The fire marshal is confident of 
winning the case. Levison will be put 
on trial as soon as a verdict is reached 
in Kohn’s case. 





Change in Kenton Agency 

E. A. Loop, of Rutledge & Loop, one 
of the leading agencies of Kenton, O., 
has sold out to his partner, E. E. Rut- 
ledge. Mr. Rutledge has admitted E. C. 
Sills to the partnership, the firm to be 
known as Rutledge & Sills. It is ru- 
mored that Mr. Loop is to take charge 
of the Coe agency at Dayton. The po- 
sition was offered to him last fall, but 
at that time he turned it down. 





Sovereign to Enter Ohio 
The Sovereign Fire of Canada is ar- 
ranging to put up the $100,000 deposit 
in order to enter Ohio. The Sovereign 
is a union company with its western 
department at 153 La Salle street, Chi- 
cago. 





Cincinnati’s Good Record 


Cincinnati fire insurance agents be- 
lieve they can claim for that city the 
lowest loss ratio in the United States. 
The report of the Underwriters Salvage 
Corps has just appeared showing a loss 
ratio of 31 percent. While there has 
been a drop of about $47,000 in pre? 
miums, losses are just about one-third 
of those of 1907. The following is the 
statement of the salvage corps: 

Sound value of property........... $6,589,494.06 
EROUSORED UUUIOE ccccccccccscoste $,801,396.94 
Gross loss 773,889.86 
t 575,444.14 
Premiums reported to salvage corps.$1,909,627.00 

Loss to property where the fire originated in 
other property. 
ee CINE MON os ceccnwsseneeed $21,857.39 
Exposure loss to insurance........... 18,038.29 

Loss in what is known as the congested dis- 
trict, territory bounded on the east by Eggleston 
avenue, on the north by the Canal, on the 
West by Central avenue, on the south by the 
Ohio river: 

Gross 1088 ......ccccccscccccccccces $154,779.36 
Os 138,232.49 

During the year there were 1,936 alarms; of 
these 666 were in brick and stone buildings; 449 
in frame; 608 other than buildings; 80 were 
chimneys burning out; 128 were false alarms; 5 
were casualties, such as men and animals fall- 
ing in the canal; $60,322.93 of the losses, 
given above occurred in Hamilton county, out- 
side of the Cincinnati city limits. 





Lorain Agency is Accused 


The A. H. Babcock Company of Lo- 
rain, Ohio, has written special agents 
of the companies in the agency of Pole 
& Pfahl, asking that some action be 
taken on the indiscriminate rate cutting 
of which this agency is accused. The 
letter states that the agency is young 
and probably does not understand the 
results of doing business in this way. 
On the other hand, the Babcock agency 
is accused of having started the trouble 
in Lorain and from some quarters it is 
Said that Pole & Pfahl are protecting 
their business and at the same time re- 
taliating for the business that has been 
taken away from them. 





Report on Berea 


The Cleveland Inspection Bureau has 
made a report on the fire protection of 
Berea, Ohio, and established new rate 
estimates. The waterworks system is 
direct pressure; average daily consump- 
tion, 150,000 gallons; total pumping 
capacity, 1,750,000 gallons per diem. 
There is a volunteer fire department 
of nineteen men and chief. 

The outside high tension wires are 
strung on poles, in some cases about 
twelve feet from ground level, and in 
several places these feeders are in con- 
tact with the poles and run beneath 
telephone and secondary conductors. 
Along certain parts of the lines in- 
sulation has become damaged. No pro- 
visions are made to guard such wires 
from coming in contact with the tele- 
phone and trolley systems. The above 
conditions are extremely dangerous and 
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California Insurance Company 
OF SAN FRANCISCO 


CHARTERED 1861 
W.E. Dean, Pres. Gro. W. Brooxs, Secy 


Capital Stock $400,000 
Assets $1,000,465.27 
Surplus to Policyholders $623,837.30 


Losses Paid in San Francisco Fire 
$2,550,000 without discount 


HENRY J. WOESSNER, Gen Agent Western Dept. 
159 La Salle St., Chicago 
Agents wanted in Illinois, Indiana, 


Michigan, Wisconsin, Minnesota, 
Missouri and Ohio 











Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 


“THE COMPANY WITH THE PYRAMID” 














1108-668.48 —_ 
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[_ 3.911,743.34 
/ 4,069,140.67 
[ 4,310, 836.19 257,056.25 \ 

| _4,500,404.12 1,.322,976.14 \ 


,TOTAL LIABILITIES $2.077,425.887 























SURPLUS $ 2,422,978.14 7 














WESTERN SPECIAL AGENTS—J. O. Les, Minas 
Pre. Minn.; M. S. Moore, Terre Haute, Ind.; George 
Sicreteats Eitigéeio, Micha D.C Zorehen, Haapee 

» Mo.; C. W. Krueger, 3 A. T. 
Denver Colo.: A. W. Jones, Columbus, Ohio. 
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MINNEAPOLIS, MINN. 
JULY Ist, 1908. 


Net Surplus $128,572.73. 
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such precautionary steps should be 
taken to eliminate this hazard. 

Inside construction consists mainly of 
obsolete open cleat wiring, with many 
unapproved devices in use. Wiring is 
concealed in a number of buildings, and 
this class of construction seems fairly 
well installed. : 

It is recommended in connection 
with outside construction that all over- 
head lines of the lighting company 
should be placed above all telephone, 
telegraph and signal systems; that spe- 
cial care should be taken to prevent the 
possibility of telephone, telegraph and 
signaling conductors from coming in 
contact with the trolley system by plac- 
ing substantial guards where needed; 
all lines should be carefully gone over 
and placed in a standard condition. 

As to inside construction, owing to 
the numerous defects which were found 
to exist in nearly all of the buildings, it 
is advised that code requirements under 
this head should be carefully enforced. 


OHIO NOTES 

Lappen & Leach succeed Lappen & Brandt at 
Logan Ohio. mass 

A fire bug is believed to be operating in Hyde 
Park, one of the suburbs of Cincinnati. 

. F. Runck & Co. of Cincinnati have re- 
eled the second agency of the Aachen & 
Munich. - . } 

F. D. Matz has retired from the agency 0 
Matz & Ford at Cleveland, J. R. Ford succeeding 
to the business. i 

J. P. Curry, local agent at Milford, Ohio, 
died last week. The agency will be managed 
for the present by his son. ; 

C. O. Ketchum, local agent at New Richmond 
for the past 25 years, died of Bright’s disease 
at Cincinnati City Hospital last week. 

Within the last week half a dozen representa- 
tives of large eastern companies have been in 
Columbus, Ohio, looking over the city and getting 
information in regard to its real estate with a 
view to making loans for the companies, 

Arthur G. Young of Youngstown, Ohio, the 
well known contractor, who was often em- 
ployed by insurance companies in losses, died 
the other day. 

Issac Lowery of Kenton, Ohio, has been sen- 
tenced to eighteen years in the penitentiary. 
He confessed to getting a man to burn his prop- 
erty so the insurance money would pay off the 
indebtedness. 2 9 

J. 3B. Virden of Marion, Ohio, has sold his 
agency to Harvey S. Martin, a young man who 
has not heretofore been in the insurance business. 
The Buffalo German, Firemens, German of 
Wheeling, Michigan Commercial and some other 
companies are repr ted in the agency. 

Arthur Tuller and his wife, accused of setting 
fire to a Columbus saloon several months ago, 
who were indicted by the Franklin county grand 
jury for arson, but who jumped their bonds of 
$1,000 for appearance, have been located by 
the Columbus police in Detroit, where they are 
held awaiting requisition from Ohio. They 
probably will be brought back this week. 

Contag and Dominico Demarte of Youngs- 
town, Ohio, have been bound over to the grand 
jury each under $1,000 bond for trial for arson, 
the charge being that they burned down a maca- 
roni factory over three years ago and collected 
insurance of $17,000 by fraud. From one of the 
men who had been interested in the factory a 
confession was secured. 











Arkansas Companies Merge 

The directorates of the Standard Fire 
and Home Fire of Fordyce, Ark., have 
decided to merge the former with the 
latter and this merger has now been 
effected. The capital stock of the 
Home has been increased from $200,000 
to $250,000 and the surplus to $75,000, 
giving it total assets of $493,016.01 and 
making the surplus to policyholders 
$325,000. The Home Fire is entered in 
the states of Oklahoma, Louisiana, 
Arkansas and Mississippi. 

Both the Standard and Home were 
organized when all the old line com- 
panies were driven out of the state by 
antitrust legislation. They were con- 
trolled by A. B. Banks & Co., general 
agents of Fordyce, who figured that 
the two separate organizations could 
control a much larger business than 
one with double the capital and sur- 
plus. When the old line companies re- 
turned to the state, however, the ad- 
vantage of the two separate organiza- 
tions passed and it was decided to 
merge the two. 





The Queen City Fire has withdrawn from 
Colorado. It also retires from Arkansas, re- 
insuring its business in the Planters of Little 
Rock, and from Oklahoma, reinsuring in the 
Atlas of Des Moines. The southern business 
is also to be reinsured. 





MICHIGAN AND INDIANA 


GOODLOE IS TO REORGANIZE 








New Capital Will Be Put Into the Pro- 
tection & Equipment Company 
of Indianapolis 


The Fire Protection & Equipment 
Company, which went in the hands of 
a receiver at Indianapolis, will be re- 
organized by Manager T. M. Goodloe. 
The receiver is a friendly one, as Mr. 
Goodloe had the proceedings brought. 
The assets are more than equal to the 
liabilities. The concern purchased dif- 
ferent kinds of fire protection apparatus 
to equip buildings. An entire risk would 
be equipped with apparatus with per- 
haps some minor features lacking. The 
protection company could not get its 
money until the risk was fully equipped 
under the contract. The concerns that 
had sent on their supplies, of course, 
pushed their collections. All the pro- 
tection company needed was more capi- 
tal to carry on its operations. Mr. 
Goodloe is carrying on the work as an 
individual until the concern is financed 
and gotten out of a receiver’s hands. 

Manager Goodloe believes there is a 
fine future for work of this kind. He 
has learned from experience many 
things and will be better able to guide 
the destinies of the company. 

Mr. Goodloe was formerly manager 
of the Indianapolis Inspection Bureau® 
and is an expert in his line. 








Considering Coinsurance Measure 

The legislative committee of the Mich- 
igan Association of Local Agents is en- 
deavoring to draft a bill regarding co- 
insurance in that state, which will be 
satisfactory both to the companies and 
the agents, as well as protecting the 
rights of the assured. 





Hollerith Succeeds Heywood 

J. P. Hollerith, an examiner for the 
Hartford Fire, has been appointed spe- 
cial agent for Indiana, succeeding H. B. 
Heywood, who resigned last year. Spe- 
cial Agent J. H. Jennings of Evansville 
= continue in charge of southern In- 

iana. ‘ 





Club Had Good Meeting 


The Indianapolis Fire Insurance Club 
Monday night had for the special at- 
traction at its meeting an address by 
the Hon. Addison C. Harris, a lawyer 
of Indianapolis and formerly United 
States minister to Austria on “The His- 
tory of Fire Insurance.” He talked an 
hour in a most interesting and enter- 
taining way, tracing insurance writing 
from the association of a few men for 
self-protection, in London after the 
great fire until the present day. About 
seventy-five members of the club were 
present. Three new members were ad- 
mitted: L. G. Grupe, special agent of 
the Northern; F. A. Gantert, British- 
American and Western, and J. A. Man- 
ning of the insurance department of the 
Indiana Trust Company. The club now 
has 110 members. 





Will Entertain the Ladies 

The Indiana pond of the Blue Goose 
met at luncheon at the Board of Trade 
Monday, about a score of the members 
assembling. A vote was taken on the 
suggestion to give a dinner next month 
to which the ladies shall be invited, and 
the vote was unanimously in favor of it. 





Say Rates Have Not Been Reduced 

The Muncie, Ind., press intimates that 
many policies are being canceled by 
business men, or the lines being re- 
duced, because the companies have 
failed to reduce rates, after the city had 
improved its fire department in the di- 
rection urged by the companies. The 


equipment was modernized and the lat- 
est improved fire engine purchased to 
supplement the one already owned by 
the city. A salaried city electrician was 


L.S. MacEnaney,Gen. Agt. 
for Illinois and Indiana 
Dixie Fire Insurance 
Company 
of Greensboro, N. C. 
a... ee 
ne tae 10 go 


H. BRAIN, Jr., Special Agent 
159 La Salle St. CHICAGO 


GERMAN FIRE 
Insurance Company 
of Wheeling, West Va. 
ORGANIZED IN 1867 
Cash Capital $200,000.00 Net Surplus $237,557.58 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 
WILLIAMSON BLDG. CLEVELAND. OHIO 
Special Agent for 
Ohio, Indiana and Michigan 





Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 





In business continuously under the same 
management since 1872, 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street 





Chicago 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. Christian, President 
Robert Lecky, Jr., V. Pres. and Sec’y 
Assets - - - $844,501.74 
Surplus to Policyholders 285,146.38 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 
General Agents 


GEO. L. PLATT, Special Agent 
159 LaSalle Street CHICAGO 





-ONDON & 
| ANCASHIRE 


me 





Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


171 La Salle St., Chicago, Iii. 





ORGANIZED 1870 


THE CONCORDIA FIRE 


INSURANCE COMPANY 


OF MILWAUKEE, WIS. 


i siti neagusenbinuesodl $ 300 000.08 

nic netionbenconnecsen 867 558.81 
Reserve for all other Liabilities........... 158,991.14 
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nies, to see that the wiring in the city 
was up to the standard. After all this 
is done, the insured say, rates have not 
been lowered. 


STRINGENT MEASURE DRAFTED 








Michigan Bill Would Limit Commis- 
sions to 15 Percent and Prohibit 
Fire Agents from Rebating 





Detroit, Mich., Feb. 9—(Special Cor- 
respondence)—One of the matters dis- 
cussed at the meeting held by the in- 
surance commissioners last year in De- 
troit and publicity made of was the high 
commissions paid by the companies. 
The insuring public up to that time was 
not aware of the fact that any company 
paid as high as 35 percent commission 
on any class of business. Some of the 
commissioners intimated that the sub- 
ject of high commissions would be gone 
into and possibly some reforms made 
in the way of legislation. The reducing 
of commissions would reduce the cost 
of doing business, necessarily decreas- 
ing the rate so that the assured would 
benefit. I understand there is a bill 

repared, shortly to be presented to the 
egislature at Lansing, as follows: 
That no company shall pay over 15 
percent commission on any class of 
business and that upon the passage of 
the bill, a 5 percent reduction shall be 
made on the rates, and further, as in the 
case of life insurance at present, that 
no agent or person soliciting fire insur- 
ance shall rebate any part of his com- 
mission. 

If this act shall pass, it would be one 
of the best measures that could be 
passed to regulate the unsettled condi- 
tion of the insurance business. The 
way the business is conducted now, 
with the excessive commissions paid by 
certain companies, many are engaged 
in the business as a side issue, conse- 
quently the present demoralization 
exists. I understand this bill is being 
prepared by the Grand Rapids agents. 
I am certain that the agents in the 
larger cities will give their support to 
the passage of the bill. It has been 
urged by some of the old fire insurance 
agents that a reduction of the commis- 
sions to 10 percent would be a good 
thing and would have a tendency to 
make fire insurance agents men who 
would study the profession and cut out 
entirely these fellows who are engaged 
in it as a side issue and know nothing 
in fact about the business. 


The new officers of the Detroit Un- 
derwriters Club had a meeting a short 
time ago and decided they would have 
todo something. They think some new 
ideas could be introduced into the De- 
troit Underwriters’ Club that would 
have a tendency .o increase the mem- 
bership and make the organization 
Stronger and of some benefit to the in- 
surance fraternity. I understand the 
new president anticipates taking a trip 
shortly and expects to visit Chicago, St. 





“bles. 





Louis, Louisville, Cincinnati and other 
cities and while in these cities will make 
inquiry as to how they manage their 
clubs, hoping to get some pointers that 
he can apply to Detroit and thereby 
better conditions. I am inclined to the 
idea that he will find agents in these 
localities have troubles of their own. It 
is only natural that a man in his own 
town thinks that he has more troubles 
than the other fellow, but from what I 
have heard, every city has its own trou- 
Some time ago the agents in 
Toledo “busted” their club and were 
going to cut things wide open. They 
did not go far before they found it 
meant trouble for themselves as well as 
for the other fellow. They then de- 
cided to form a gentleman’s club and 
that didn’t work, so just at present they 
are up in the air. As the old saying is, 
take it up one side and down the other, 
we all have our troubles. 
Op DeEtRoITeER. 


COMMENT ON DETROIT ISSUE 
One Local Agent Feels That All Should 
Get Together on a Liberal 
Platform 





Detroit, Mich. Feb. 5—To the Edi- 
tor: We are still sifting the racy com- 
munications of “Old Detroiter” to find 
some grain of hope for the reforms and 
better things which are in store for the 
local underwriter. In our last com- 
munication we were an honest seeker 
after light, and we expected something 
more from the honorable president of 
the underwriters’ club than the old 
Platonic advice, “Be virtuous and you 
will be happy,” which he gave us. We 
wanted something that would reach 
“the other fellow,” and we were stunned 
by his sardonic reply of “you’re an- 
other.” 

But we have kept our ear to the 
ground, always expecting to hear that 
“something drop,” which had been so 
long predicted, and it is well that we 
did, for the “drop” came, and it came 
so gently that we could hardly notice 
it. And what dropped? Simply, the 
advisory rates on preferred risks set- 
tled into the soft place which the inde- 
pendent and outside companies had pre- 


pared for them long before, and into- 


which they have cuddled the major part 
of that class of business. Agents for 
board companies are now authorized to 
go after and accept preferred business 
at rates which outsiders have been tak- 
ing it for many moons. A step toward 
uniform rates, truly, and a sure one. 
And now our hopeful and genial “Old 
Detroiter” points us to a new star of 
hope which has appeared above the 
horizon. The Underwriters’ Club will 
take a new tack. It will make some 
concessions. It will seek some new 
ideas. It will go after new blood—not 
that of victims, but to innoculate its 
own vital force and life. Good! No use 
to simply put it in a new dress. A 
corpse, even in its best clothes, is still a 
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E. J. BOOTH, E. P. WEBB, 


Ass’t Secretary. 
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corpse. New life comes only with a 
new body, a new organism, with a vital, 
virile force which can sustain life. To 
attempt to infuse life into the old ghost, 
with its inconsistent, impossible and un- 
lawful elements retained, will be a 
further waste of energy. 

We look with hope toward any in- 
dications of a disposition to get to- 
gether in an organization founded on 
the broadest principles of equality, 
which seeks the welfare of each in the 
welfare of all. Self interest has for so 
long been the dominant force in busi- 
ness pursuits that it is hard for. the 
narrow-minded and self-centered man 
to learn that he may better imself by 
improving the conditions which affect 
all in the same pursuit. But it can be 
learned, and the man who will refuse to 
join in the help of the common cause 
because it will help someone besides 
himself, can be made to feel, at least, 
mighty lonely. 

What we said in our first letter a year 
ago, we still believe true; that a har- 
monious organization of those who sell 
fire insurance is posible, as well as with 
dealers in other lines, and can be made 
mutually helpful and uplifting, if placed 
on the proper plane. 

Send out your invitations, Mr. New 
President, and ask all licensed agents to 
come together and help you to form A 
Club (not The Club). Get them all to- 
gether in one room and when you have 
got an exchange of ideas on those 
points which make for the common 
good, you may find that there is little 


to divide us. 
Let’s try it. N. U. Dea, 





Farmers Mutual’s Year 

The Farmers Mutual Fire of Lansing, 
Mich., shows cash on hand $155. Its 
other asset is uncollected assessments 
$16,570. In its liabilities is found $13,- 
645 borrowed money. The total liabil- 
ities are $13,823. Its total assessments 
collected last year were $13,736. It had 
10,180 losses. Its total receipts were 
25,526. It had on hand at the end of the 
year $598, making total resources for 
the year $26,123. Its total disbursements 
were $25,969. 





To Organize a Mutual 
Arthur L. Holmes, of Detroit, secre- 
tary of the Michigan Retail Lumber 
Dealers’ Association, is about to organ- 
ize a mutual company which will spe- 
cialize on writing retail lumber yards. 


Unfriendly to the Schedule 

The Evansville, Ind., papers have 
been rapping the Dean schedule much 
to the displeasure of most companies. 
As the agents there were unfriendly to 
the suggestion of adopting the schedule, 
the companies charge some of the local 
officers with inspiring these articles. 

It is understood that a number of 
agents throughout the state desire the 
Wisconsin rate making law adopted by 
the Indiana legislature. In Wisconsin 
local boards constitute the rate making 
power. The local boards, however, 





allow the Wisconsin Inspection Bureau 
to make advisory rates and these are 
wsually adopted. 





Devote Time to Michigan 

C. W. Hutchinson, of Menominee, 
Mich., special agent of the Calumet, 
who has the upper peninsula of Michi- 
gan, Wisconsin and Minnesota, and 
who was assigned Michigan and Ohio 
early this year, hereafter will devote 
his entire attention to Michigan fol- 
lowing a conference with Secretary 
Greely at Chicago last week. The Cal- 
umet will thus be able to give better 
field service to Michigan and Mr. 
Hutchinson will not only be able to 
increase the business in the present 
agency plant, but also build up a larger 
corps of agents. The Calumet has sixty 
agents in Michigan. Mr. Hutchinson 
will probably continue to reside in Me- 
nominee. 





Michigan Agency Appointments 
Agricultural—Lukas Stefanec, Calumet; C. O. 
Miller, Marshall. 
Calumet—A. C. Foerster, Ypsilanti. 
Cooper—Jacob Himmelberger, Lansing; E. B. 
Gooding, Ypsilanti. 
Concordia—L. G. Seeley, Caro; H. B. Corell, 
Benton Harbor. ; 
Milwaukee—Ford Bros., Big Rapids. 
. W. Natl—Algoe & Stone, Flint. 
California—T. H. Marsilje, Holland. 
Mech, & Traders—W. L. Landon, Flint. 
Royal—Blackman, Glass & Cook, Detroit; I. A. 
Eddy, Elsie; G. H. Retan, Flat Rock. 


Royal and Robertson Business 


The agency of the Royal at Detroit, 
which was held by Forbes Robertson, 
has gone with Blackman, Glass & Cook. 
Mr. Robertson was elected county audi- 
tor and sold his expirations to Jacob 
Guthard & Son Company. The Royal 
objected to this, as the business on his 
books would be lost to the company 
as the Royal declined to enter a strong 
non-union office. The Royal endeav- 
ored to bring about a deal whereby it 
could retain the business but the price 
was too stiff. It is a question now 
whether the Royal will feel called on to 
retain the Robertson business. 


Valued Policy Bill Introduced 

Some disgruntled citizen has induced 
a member of the Indiana legislature to 
introduce a valued policy bill. There 
does not seem to be any fear that it 
will get past the committee in whose 
hands it is, yet it causes the usual trouble 
to fire insurance men who have to show 
the folly of such a bill. Indianapolis 
fire insurance men say it is antiquated, 
absurd and expensive legislation, that 
if it could be enforced it would raise 
rates. 

The valued policy bill, when it came 
up in the house, was recommended for 
indefinite postponement, but this action 
was deferred on the plea of the intro- 
ducer of the bill, that it ought not to 
be disposed of so summarily. The 
chairman of the committee on insur- 
ance for the house is Joseph T. Stahl of 
Kendallville, now a manufacturer, but 
formerly special agent for the Scottish 
Union & National. The fire insurance 
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interests feel measurably safe from vi- 
cious legislation this session, having an 
insurance man in so important a place. 





Indiana Agency Appointments 
Ben Franklin—J. D. Hyde, Bedford. 
California—S. R. Bell, Union City. 
Lumbermens Mut., O.—F. B. Fowler, Indian- 
i 
*"California—T. F. Cornelius, Anderson; 
Holmes, Kuss & Co., Gary; Kissinger & Bailey, 


Columbia City; Geo. W. Cogley, Logansport; 
Ammon & Folley, Marion. 
Dixie—S. Templin, Winchester; W. L. 


Closson, Logansport. 


Shawnee—W. G. Shaddy, Jeffersonville. 





Want Coinsurance Clause 

The Hulman & Co. wholesale grocery 
line, at Terre Haute, Ind., is once more 
on the carpet. This risk is sprinklered 
and it seems the insurance as to value 
is about 50 percent, with no coinsur- 
ance agreement. The absence of coin- 
surance is offset by an increase of only 
eight cents in the rate and the compa- 
nies do not think this sufficient com- 
pensation for the loss of the coinsur- 
ance clause. They will endeavor to 
have the clause made a part of the con- 
tract. 





MICHIGAN NOTES 


Two chemical fire extinguishers and a new 
alarm gong have been added to the equipment 
at Mt. Pleasant, Mich. 


Richard C. Crawford has opened a general 
insurance agency at St. Joseph, Mich., and_ will 
write fire, life, boiler and plate glass policies. 

The city council of Dowagiac is still discuss- 
ing the urgent need of a new pump or pumps 
at the waterworks plant. Leading pump makers 
have been invited to Dowagiac to show their 
goods. 

Robert P. Easton, one of the oldest active 
insurance agents in western Michigan, died 
Feb. 4 at Hackley hospital, Muskegon. He 
was 84 years old and death resulted from a 
fall Jan. 20 on an icy walk, when a_ severe 
fracture of the left arm was sustained. Mr. 
Easton has been writing insurance in Muskegon 
since 1884. 





INDIANA NOTES 

S. D. Andrus, general agent of the Common- 
wealth, and Special Agent Livingstone were in 
Indianapolis the fore part of the week. The 
Indianapolis agency has been given to Jos. W. 
and C. Selvage. 

Owing to the numerous failures of companies 
and rumors of_fire companies being in a week 
condition, the Policyholders National League of 
Indianapolis is reported to have been kept very 
busy for the past few months. 

R. B. Clark, secretary of the Merchants Mu- 
tual Fire of Anderson, Ind., states the company 
had one policy for $1,000 in the loss at Sulli- 
van, Ind. is company is very conservative 
and careful, Mr. Clark, the secretary, giving 
practically all of his time to the management. 

Columbus, Ind., has a fire department wrangle, 
some members of the city council insisting on 
appointing young men to two new places to avoid 
the necessity of creating a pension fund which 
they say all cities will have to have for retired 
firemen unless the methods of appointment are 
changed. 


A suit has been filed against Martin & Co., 
local agents at Oakland City, by Harker Bell 
to recover $400 for the loss of a barn. The 
effort is to fix the responsibility of an agent 
for the time elapsing between the giving of an 
order for insurance and the writing of the pol- 
icy. Harker alleges he took insurance withthe 
agents and his barn burned before they deliv- 
ered the policy. 

The visitation committee oppointed by ex- 
Governor Hanly of Indiana to investigate the 
appropriations made for state institutions and 
departments made its report to the Indiana 
legislature Monday afternoon, recommending 
radical reductions. The committee recommends 
that the state carry its own insurance, except 

iler, on its institutions. In ten years the 
state has paid $56,386 in premiums and received 
$29,046 for losses. 





Great Revenue Producer 

The insurance department of Okla- 
homa is the greatest revenue producer 
to the general fund of the state, as 
shown by the statement submitted by 
Commissioner T. J. McComb to Gov- 
ernor Haskell on Dec. 31, 1908. The 
Teport shows that $76,821 has been col- 
lected by the Oklahoma department 
since Nov. 16, 1907, subdivided as fol- 
Ows: From fire companies, $50,748; 
life companies, $17,521.31, and from mis- 
cellaneous companies, $8,552.02. 
_During the same period Commis- 
Sioner McComb has received, for the 
maintenance of his department, a frac- 
tion over 5 per cent of the amount col- 
lected, and it is understood that Com- 
Missioner McComb will favor a discon- 
nuance of the present system of taxa- 


tion to one of less burden to the com- 
panies. 


IN ILLINOIS AND WISCONSIN 


NEST MEETS IN NEW ROOMS 








Wisconsin Ganders Hold Very Enjoy- 
able Session and Will Assemble 
Every Month Hereafter 





The Wisconsin home nest of the Blue 
Goose held its meeting Monday even- 
ing at the new quarters in the Builders’ 
Club rooms. The club rooms are well 
suited for the work of the order and, as 
entertainment was furnished by the tal- 
ent among the ganders and luncheon 
was served, a most enjoyable time was 
had by all. 

The new members initiated were P. 
O. Fish of Madison, general agent of 
the Allemannia, and Arthur J. Hughes, 
special agent of the Concordia. 

Guardian of the Nest James M. Moran 
and Guard G. A. Roberts have taken 
flight to the Illinois and Minnesota 
ponds, respectively. These vacancies 
wer filled by electing G. Krumdick, of 
the Consolidated F. & M. as guardian 
of the nest, and R. H. Wieben of the 
Milwaukee Fire as guard. 

Visiting ganders present were George 
Crossley of the British America and 
Western from the Iowa pond and John 
McClure of the St. Paul F. & M. from 
the Minnesota pond. 

In the future monthly meetings will 
be held by the nest, now that suitable 
quarters have been secured. 


TWO DEPARTMENT BILLS IN 





One Measure Creates Fire Marshal and 
Other Regulates All Unincorpo- 
rated Concerns 





The Illinois department has had two 
bills introduced in the senate by Mr. 
Lundburg, chairman of the committee 
on insurance. Senate Bill No. 57 is an 
act creating the office of state fire 
marshal. He is to receive $3,000 a year 
and to have one assistant paid $1,800 a 
year and two deputies to be paid $1,500 
each. In order to maintain the office all 
fire companies will be taxed one-fourth 
of one percent. 

The department has also introduced 
Senate Bill No. 85 placing all unincorpo- 
rated insurance concerns under jurisdic- 
tion of the insurance department. This 
will include Lloyds, individual under- 
writers, interinsurance concerns and so 
on. It provides that no policy shall be 
written on a single risk, for a greater 
amount than a sum equal to 20 percent 
of the assets of the underwriters availa- 
ble for losses. It provides that the 
name and address of each underwriter 
vshall be printed in clear type on the 
face and back of the policy and also a 
copy of the agreement or power of at- 
torney by virtue of which the under- 
writers’ names are subscribed. The 
underwriters will be required to make 
affidavits to the insurance department 
that their assets available for losses un- 
der policies amount to not less than a 
sum equal to five times the maximum 
amount assumed by the underwriters 
on a single risk covered by the policies. 
These concerns will be required to make 
report and be subject to the same fees, 
taxes, etc., as are imposed on incorpo- 
rated institutions. 


To Amend Mutual Laws 

Bills have been introduced in Wis- 
consin to amend the law governing 
druggists and hardware dealers’ mu- 
tuals so as to make the liability for 
members from one to five annual pre- 
miums instead of from three to five 
annual premiums; to prevent voting by 
proxy at annual meetings of mutuals, 
women having the right to vote by 
proxy under the present law, and pro- 
viding in the mutual law for cancella- 
tion by the company only under the 
following restrictions, which appear to 
prohibit a company from canceling be- 


cause it believes moral hazard exists: 
No policy of insurance shall be canceled by 











the board of directors, unless good and sufficient 
reason is given in writing to the policyholder. 
No reason other than one pertaining to the 
risks, as to location, being extra-hazardous or 
because of misrepresentation or nonpayment of 
premiums by the insured at the time the risk 
was taken shall be deemed sufficient. If any 
member is expelled for any other reason than 
above mentioned, he shall upon giving written 
notification of such expulsion to the insurance 
commissioner be immediately reinstated by order 
of the insurance commissioner, 





Ft. Atkinson Premiums 
The premiums in inside business on 
which the agents of Ft. Atkinson, Wis., 
— paid the 2 percent tax are as fol- 
ows: 


i Ce cctchvesessosedaveneesaed $ 134 
ED i R665 n 000 000408000C06000% 966 
i i Ci nc Grakentedeeeeseeensees 4,966 
ceiesieckededvessectveses 322 
Sy i PE ccc et cseebersueséevneseve 238 
OR Pree ee 4,585 
ED Ot NL 60s06nédctsecévaseosseses 4,160 
L, & ns onde h006e6oenerecnniess 453 
iy Gy Dice nsenconcdeessxeeceseces 88 
i i Ct Pb bacettecvrbeseseeseecenes 528 
De Bk BUS sebesascqusiwesicestenndese 482 


GILL WILL DO ADJUSTING 





Will Operate From Quincy, Combining 
Loss Work With Per Diem 
Field Service 





Geo. C. Gill, former compact manager 
at Quincy, Ill, has decided to embark 
in independent adjusting and per diem 
special agency work. He will make his 
headquarters in the Wells building, 
Quincy. Mr. Gill will cover Illinois, 
Iowa and Missouri. He believes that 
some companies that cover a large field 
with one special agent occasionally need 
help as do the companies that have a 
larger business. As Mr. Gill has had a 
long experience in field work, there will 
doubtless be a market for his services. 





To Change Basis of Taxation 

Representative Cleary has introduced 
a bill in the Wisconsin assembly chang- 
ing the rate of taxation on fire and ma- 
rine companies from 4 percent to 2 per- 
cent of gross premitims less return pre- 
miums paid in the state. The bill, how- 
ever, does not permit deduction of rein- 
surance premiums paid authorized com- 
panies and actual losses paid in the 
state less reinsurance, as the present 
law does. 

The committee on banks and insur- 
ance of the Wisconsin legislature is ex- 
pected to report favorably on a bill in- 
troduced by Assemblyman Kimball, in- 
creasing the per centum of the tax 
levied on fire insurance companies, ex- 
cepting town mutuals, from one-eighth 
of 1 percent to one-fourth of 1 percent 
of the gross premiums and assessment 
receipts, for the maintenance of the 
state fire marshal’s department. 





Illinois National Statement 


The annual statement of the Illinois 
National of Springfield and Decatur 
shows assets $250,727, reserve $88,388, 
net surplus $25,623, net premiums $168,- 
654, net losses $105,453. 





May Organize Another Board 

There is some talk at Oconomowoc, 
Wis., of the organization of another 
board, to take the place of the old one, 
which broke up two years ago. Rate- 
cutting has become so prevalent as to 
be a subject of vital importance, and 
nearly all the agents are complaining 
about the situation. 





Wisconsin Agency Appointments 


Agricultural—Roy N. Henderson, Whitewater. 


German, Ill.—D. J. H 


ealy, Manitowoc. 
Hawkeye—E. E. 


arber, Oshkosh. 


Home—Abraham Louret, Adell; J. M. Crow- 


ley, Milwaukee; J. C. Hanzlik, Cazenovia; F. P. 
Werner, Tomahawk. 

Milw. Mech.—J. M. Smith, Shell Lake. 

Scot. 
Ww. pavensuen, 


Menomonie; Dexter Whelan, 
Mondovi; J. 


Phillipa, Neillsville. 





Peculiar Cause of Fire 
A fire from very peculiar cause oc- 
curred in the plant of the H. W. Johns- 
Manville Company at Milwaukee re- 
cently. The foreman of the department 
in which fire originated states that two 


U. & N.—W. E. Warren, Ellsworth; E. 





boys were at work on the third floor 
cleaning some rubber sheet packing 
with gasoline, the pail containing the 
gasoline (about three quarts in quan- 
tity) being on the floor between them. 
They had been rubbing the packing 
with waste, and both boys reached for 
the gasoline pail at the same time, their 
fingers striking and causing an electric 
spark which ignited on the gasoline. 


MILWAUKEE’S RECORD GOOD 








Premiums Constantly Increase; in 1908 
Loss Ratio Was Very Low— 
Looks Like a Scheme 





Milwaukee, Wis.—Feb. 10.—(Special 
Correspondence.)—The premium re- 
ceipts for 1908 seem to indicate that 
Milwaukee is still making steady growth 
and that the business institutions of the 
city are of the permanent and substan- 
tial kind. In view of reduced receipts 
in most of the large cities in the middle 
west even a small gain looks encour- 
aging. ' 

The premium receipts are approxi- 
mately $1,935,000 against $1,918,000 in 
1907 and the losses $443,000 against 
$563,000 in 1907. The loss ratio is 23 
percent. The premiums have advanced 
from $1,197,000 in 1899, making a gain 
of 61 percent in ten years, and the loss 
ratio has been very low. 

January starts the new year well with 
very few fires and none of them involv- 
ing much loss. 


Cudahy, Wis., a small suburb of Mil- 
waukee, has some very clever city of- 
ficials, to judge from a new scheme just 
hatched. Practically all the insurance 
in Cudahy is written by Milwaukee 
agents, who file bonds to pay the regu- 
lar 2 percent fire department tax, which 
of course is figured on the total pre- 
miums received by each company. This 
year the enterprising city treasurer 
sends a blank to each agent, which he 
requests the agent to fill in and return. 
The blank provides for the name of the 
assured, name of company, the number, 
date, expiration, amount and premium 
of each policy and kind of property 
covered, : 

This information is ostensibly to be 
used in checking up the policies with 
the assured and insuring the fire de- 
partment its full and just dues, but to 
Milwaukee agents it looks as if some 
Cudahy gentlemen wished to start an 
insurance business. 

A contract has been let for the equipment of 
the Boston department store with Grimmell 
sprinklers, wet and dry systems, two source sup- 
ply, with steamer and fire-boat connections. Th® 
building is five-story construction with a smaller 
five-story brick — 

The small portion of Espenham’s department 
sere, which is unsprinklered, will be equipped in 
May. 

The Pabst Brewing Company has extended its 
sprinkler equipment to the carpenter shop. 

The Pfister & Vogel Leather Company is 
building additions at both Menomonee and Bay 
View tanneries that will be equipped when com- 
pleted. A $250,000 fireproof power plant is also 
being built at the Menomonee tannery. 

The Gallum tannery is being improved by the 
addition of another fireproof sprinkler warenoute 
for finished stock and a fireproof hide storage 
building; also an addition to the tannery. 

The new shoe factory of Harsh, Smith & 
Edmonds is to be equipped with Grinnell! 
sprinklers. Also the building on Broadway to be 


occupied by Fein Company, clothing manufac- 
turers. 





Waukesha Board Election 


The Waukesha, Wis., local board held 
its annual meeting a few days ago, with 
all members except two present. The 
meeting was a long one and good feel- 
ing was evident throughout. Officers 
were elected, as follows: President, W. 
B. Hartshorn; vice-president, D. K. 
Zimmerman; secretary and treasurer, 
A. L. Blackstone. 





Meeting of Mutuals 


The contention that in a majority of 


cases fire in the country districts which 
do not come from accidental or natural 
causes, such as lightning, actually origi- 
nate from causes traceable to neglect or 
carelessness, was made by Thomas M. 
(CONTINUED ON PAGE 20) 
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LESSONS FROM FAILURES 

THE recent failures of fire companies 
and decapitation of some officials of 
others teach a lesson as old as the time 
when business transactions began. First 
of all, to operate a company successful- 
ly there must be brains and experience. 
A novice may be honest in his inten- 
tions and yet make a sorry mess be- 
cause he has not been seasoned. And 
again a man of considerable experience 
may be deficient in actual mental equip- 
ment. 

The most unfortunate phase of some 
of the failures is the revelation of ab- 
solute dishonesty or high finance meth- 
ods or both. 

Agents will no doubt investigate with 
more care not only the financial status 
of companies, but the character and 
ability of those directly responsible for 
their management. 

Companies that depart far from the 
paths of safety and those shown by the 
test of years to lead to success, should 
find it impossible to get into the offices 
of reliable agents. 


FAUL1Y REINSURANCE 

A NOTICEABLE feature in recent fire in- 
surance deals is the fact that the reinsur- 
ance agreement has been annulled because 
the company reinsuring the business has 
not been paid the full amount of the net 
reserve. The usual procedure seems to 
have been to pay a flat sum and follow it 
with monthly installments. For instance 
the SourHerN of New Orleans claims 
that the reinsurance of the GuarRDIAN is 
annulled because the GuarpIAN did not 
complete its payment. The MiIcHIGAN 
Mixters has also set aside its deal where- 
by it took over the New EncGLAnp Fire 
for the same reason. Local agents, there- 
fore, will need to be careful in regard to 
reinsurance where weak companies have 
been taken over and the full payment of 
the net reserves has not been made. 

















LIVE STOCK COMPANIES 

Tuere is one field of underwriting 
where there is a great demand for addi- 
tional companies. We refer to live stock 
insurance. It is a branch fraught with 
great danger, as the numerous failures 
which strew its path testify. Yet it can 
be handled successfully by companies that 
understand it, have sufficient resources 
and are managed conservatively. 

Until recently there was but one com- 
pany in the middle west which this paper 
could recommend in response to the num- 
erous inquiries from agents for such a 
company, of which it receives probably a 
dozen a week. This is the InpIANA & 
Onto Live Stock Insurance Company of 
Crawfordsville, Ind., an institution that 
has been well managed and made money. 
Its success is due to most careful under- 
standing and the development of a scien- 
tific system of handling its business. 

Most of the live stock insurance com- 





panies have been mutuals, without either 
sufficient resources or knowledge of the 
business. A liberal majority of them have 
gone to wreck. 

There is room for more companies with 
capital and with underwriters who have 
the knowledge of the business and will 
follow the underwriting principles which 
have proved so successful in the case of 
the Crawfordville company. The Ameri- 
caN Live Stock of Indianapolis, organized 
by H. C. Naytor, one of the most experi- 
enced live stock underwriters in the coun- 
try, will fill a want. The organization 
of stock companies in Ohio, Iowa and 
elsewhere for this line of business indi- 
cates that the worthless mutuals are to be 
replaced by substantial institutions. 





IOWA EXPERIMENT 

Tuat will be an interesting experiment 
the fire companies have inaugurated in 
Iowa to get saner legislation. They 
have organized the Fire Insurance LEc- 
ISLATIVE ReForm Association. The first 
object is to try to get the anticompact 
law repealed and in lieu of it have a 
statute permitting companies to pool 
their experience, use scientific rating 
schedules and prohibiting discrimination 
and rebating. 

The meetings to pass on rates are to 
be open and three weeks’ notice is to 
be given the insurance commissioner 
and attorney-general of these meetings. 
The companies may not secure the 
adoption of all their measures. They 
have the virtue of being fair and rea- 
sonable. Certain it is that nothing is 
being concealed. 

They believe the Blanchard anticom- 
pact law is unwise and forces discrimi- 
nation. It is opposed to one of the 
basic principles of American citizen- 
ship, viz., favoritism to none. The com- 
panies are marshaling facts to present 
to the legislators and the people. The 
gum shoe method of old is abandoned. 

The premium payers of Iowa should 
appreciate the frankness and sincerity 
of the insurance interests, if nothing 
else. All the underwriters desire is a 
careful consideration of the measures 
they suggest and their arguments to 
support them. 

We predict that if no tangible results 
are gotten the educational campaign 
will leave a very salutary impression in 
Iowa. The effort is worth the time and 
expense involved. Many eyes will be 
centered on this lowa movement. 





THINGs that pay no dividends—Wait- 
ing for an opportunity instead of going 
after it; putting in overtime trying to 
keep from work; being late in keeping 
a business engagement; looking for an- 
other job instead of trying to hold down 
the one you have by earning your sal- 
ary; diverting a prospect from the busi- 
ness in hand by introducing politics, re- 
ligion and other side issues—Agents 
Record. 





_ Many a man’s failure to “make good” 
is due to the reversal of things. He pulls 
when he should push and pushes when he 
should pull. 





Down in our hearts we are all rather 
pleased to see the other fellow get it in 
the neck, which explains the popularity of 
the comic supplement. 





Don’t give up just because you’re down. 





Personal Side of the 
Insurance Business 


Managing Director H. S. Wilson of 
the Sovereign Fire of Toronto will 
shortly visit the Pacific coast to look 
over the field. He may decide to enter 
the company in the best coast states. 





President William B. Joyce of the 
National Surety was in Chicago last 
week and left this week, with Mrs. 
Joyce and their son, for Pasadena, Cal., 
for a rest of a month or two. W. S. 
McCurdy, president of William B. Joyce 
& Co., of St. Paul, accompanied by Mrs. 
McCurdy, has also gone to Pasadena. 


Franklin A. Spencer, who came to 
Cincinnati as manager of the Mutual 
Life from the Peoria, IIl., district, is 
making a striking success of the south- 
ern Ohio department. When he took 
charge the district was practically non- 
productive, the agents were disheart- 
ened and the policyholders were more 
or less dissatisfied. Mr. Spencer in a 
few strenuous months has reorganized 
the office system and put new life into 
the field forces. With the assistance of 
a few men who came with him from 
Illinois, he has completely changed the 
status of affairs and the agency now 
consists of a working force of sixty- 
five men, all told, who are producing 
$200,000 in new business a month. 

The Mutual has not been one of the 
leaders in Cincinnati for some time, but 
under Mr. Spencer it is regaining its 
old time position and Mr. Spencer be- 
lieves in old-fashioned life insurance 
and is giving little attention to endow- 
ments and short term forms. He per- 
sonally works with and assists his 
agents and thus inspires them to win 
success. 

Joseph E. Callender, general agent 
of the Ocean Accident at Chicago, is 
the proud possessor of a lighthouse 
clock. The clock is a perfect facsimile 
of the well-known trademark of the 
Ocean, and nine out of ten casualty men 
would jump at the conclusion that it 
was a souvinir sent out by the corpora- 
tion. Jumping at conclusions is a mis- 
take. The Ocean did not send the 
clock to Mr. Callender. It was in a 
Chicago jewelry store for repairs, when 
Mrs. Callender saw it and coveted it. 
She induced the owners to part with it, 
so she could give it to “Joe.” They 
bought it at second hand in Paris forty 
years ago, so it is not so new, though it 
looks it. 

A few weeks ago another general 
agent of the Ocean visited Mr. Callen- 
der’s office and of course noticed the 
clock and inquired when the owner re- 
ceived it. Mr. Callender expressed sur- 
prise that he had not received his clock 
yet and advised him to write to the 
company for one. He did so and the 
company disclaimed all knowledge of 
the subject. Then the other general 
agent wrote Mr. Callender about the 
matter, and Mr. Callender, carefully 
avoiding saying he had received the 
clock from the company, wrote express- 
ing regret that he had not secured a 
clock and telling him he had written 
the home office urging the company to 
send him one. He did write the home 
office to that effect, but at last reports 
his recommendation had not been acted 
upon. 

Tell me not in your. last number 

That O’Brien’s in a clinch 
Trying to steal Benallack’s thunder, 

Poems are not such a cinch. 


Old Bill Bennett was some classy 
In his bald and smiling way, 

But with March, who sings so sassy, 
The whole bunch should stick and stay. 


I don’t want your job as Poet, 
Thin with honors, short in dust; 
I can’t write and you all know it— 
These lines prove it sure, I trust. 


Frank C. HASELTON. 
Chicago, Feb. 4. 





| Fire Marshal Bill 


Regarded as Model 


The fire marshal bill recently intro- 
duced in the Iowa legislature is re- 
garded by the Iowa Fire Prevention 
Association as the best measure of the 
sort ever drafted, containing the good 
features of other states’ laws, together 
with additional ones. Te following is 
the full text except the title: 


Section 1. Be it enacted by the people of 
the state of Iowa, represented in General Assem- 
bly: That the Governor is hereby authorized and 
empowered to Re within sixty days after 
this act shall e effect, and every two years 
thereafter, between the fifteenth day of January 
and the first day of February, by and with the 
advice and consent of the Senate and also with- 
in thirty days after the occurrence of a vacancy 
in the office a suitable person versed in the 
investigation and causes of fires and methods for 
their prevention, who shall be a citizen of this 
state, as state fire marshal, who shall hold office 
until his successor is appointed and qualified, the 
title of which office shall be State Fire Marshal. 
Such officer shall keep his office at the capitol 
in the city of Des Moines, and may be re- 
moved for cause at any time by the Governor 
with the consent of the executive council. 

Sec. 2. The state fire marshal is hereby em- 
powered and, if necessary, required to appoint 
two deputy fire marshals, to be designated as 
first and second deputies. The duties of said 
deputies shall be to assist the state fire mar- 
shal and such appointees may be removed for 
cause by the said fire marshal. 

Sec. 8. In the event of a vacancy in the 
office of fire marshal or during the absence or 
disability of that officer, the first deputy marshal 
shall perform the duties of the office. 

Sec. 4. The state fire marshal is hereby em- 
powered to appoint such additional deputy fire 
marshals and such office assistants as may be 
necessary for the proper and efficient conduct of 
his office. 





* . + 


Sec. 5. The state fire marshal may, in addi- 
tion to the provisions of section 4, appoint any 
person as state inspector who may be known 
to him to be competent and skilled in the in- 
spection of —- and their contents. Such 
person-shall have all the powers of a deputy fire 
marshal to enter and inspect buildings, includ- 
ing their contents and occupancies as provided 
under section 9, and it shall be the duty of 
such inspectors to report to the fire marshal any 
faulty or dangerous conditions found. Such 
State ins ors to be duly commissioned and 
serve without compensation. 

Sec. 6. The state fire marshal and the chief 
of the fire department of every city or village 
in which a fire department is established, and 
the mayor of every incorporated village or town 
in which no fire department exists, and the 
township clerk of every organized township 
without the limits of any organized village or 
city, shall investigate the cause, origin and 
circumstances of every fire occurring in such 
city, village, town or township by which prop- 
erty has been destroyed or damaged, and shall 
especially make investigation as to whether such 
fire was the result of carelessness or design. 
Such investigation shall begun within two 
days, not including Sunday, of the occurrence 
of such fire, and the fire marshal shall have 
the right to supervise and direct such investi- 
gation whenever he deems it expedient or neces- 
sary. The officer making investigation of fires 
occurring in cities, villages, towns or townships 
shall forthwith notify said fire marshal and shall 
within one week of the occurrence of the fire 
furnish to the said fire marshal a written state- 
ment of all facts relating to the cause and 
origin of the fire, and such other information 
as may be called for by the blanks provided by 
said fire marshal. The state fire marshal shall 
keep in his office a record of all fires occurring 
in the state, showing the sound value of the 
property, the amount of insurance thereon, the 
total amount of insurance collected and the 
total amount of loss to the property owner, to- 
gether with all facts, statistics and circum- 
stances, including the origin of the fires, which 
may be determined by the investigations provided 
by this act; such record shall at all times be 
open to public inspection, and such portions of it 
as the insurance department may deem necessary 
shall be transcribed and forwarded to such de- 
partment within fifteen days from the first of 
January of each year. 

. * * 


Sec. 7. The state fire marshal shall, when in 
his opinion further investigation is necessary, 
take or cause to be taken the testimony on oath 
of all persons supposed to be cognizant of any 
facts or to have means of knowledge in 
relation to the matter as to which an examina- 
tion is herein required to be made, and shall 
cause the same to be reduced to writing; and 
if he shall be of the opinion that there is ev!- 
dence sufficient to charge any person with 
the crime of arson, or with the attempt to 
commit the crime of arson, or of conspiracy to 
defraud, or criminal conduct in connection with 
such fire, he shall cause such - to be 
arrested and charged with such offense OF 
either of them, and shall furnish to the proper 
prosecuting attorney all such evidence, together 
with the names of witnesses and all of the in- 
formation obtained by him, including a copy © 
all pertinent and material testimony taken in 
the case, and shall report to the insurance de- 
partment as often as shall be required, his pro- 
ceedings and the progress made in all prosecu- 
tions under this act, and the result of all cases 
which are finally disposed of. 

* * * 

Sec. 8. The state fire marshal and deputy 

state fire marshals shall each have power in 
(CONTINUED ON PAGE 21) 
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(LEVELAN D LIFE DINNER 


AGENTS AT THE HOME OFFICE 


New Contracts and Plans of the Com- 
pany Are Explained at a 
Meeting 
(Prom a Staff Correspondent) 


Cleveland, O., Feb. 6—The first an- 
nual dinner of the Cleveland Life In- 
surance Company was given at the 
Hollenden this evening. The agents, 
oficers and directors all sat down to- 
gether in a spirit of good fellowship. 

President P. W. Ward was the toast- 
master and he did his part well. Since 
October President Ward has been giv- 
ing all his time to the company. His 
long experience in the insurance field 
has developed his executive ability and 
he is making good as a life company 
head. 

Gets Out New Policies 


With the new Ohio life laws in effect, 
Jan. 1, the Cleveland Life has recon- 
structed its contracts to conform with 
the Ohio requirements. Wilbur Wyn- 
ant, the agency director and the real 
father of the company, gave it as his 
opinion that agents would find no 
difficulty in selling the new policies. 
Mr. Wynant deserves especial credit for 
getting people interested in the promo- 
tion of the company. One of the new 
policies provides for a monthly in- 
come. 

During the day an agency meeting 
was held at the home office, when the 
new contracts were fully explained and 
plans for the year outlined. Officers of 
the company addressed the agents and 
considerable enthusiasm was evoked. 


Pield Will Be Extended 


It is the intention of the Cleveland 
Life to enter West Virginia, Pennsyl- 
vania, Michigan and Kentucky, all 
states adjacent to Ohio. General 
agencies will be established in all these 
states and the company expects to make 
a good showing from the business it 
will receive from a larger territory. 

The Cleveland Life now has upwards | 
of $6,000,000 insurance in force which 
practically represents the work of last 
year. The company has not had a 
death loss. Dr. H. C. Brainard, the 
medical director, gave a talk at the 
banquet and he was referred to by 
Toastmaster Ward as the “watchdog of 
the Cleveland Life.” 





Dr. Charles S. Howe, president of 


the Case School of Applied Science and 
also president of the Cleveland Chamber 
of Commerce, was present and gave an 
interesting talk, showing the mathe- 
matical niceties of life insurance and 
the scientific principles on which it is 
based. 

Attorney M. P. Mooney dwelt at 
some length on the motives of the 
directors and their purpose to give 
Cleveland a first class institution. He 
urged the agents to sell policies on the 
square. 

Fred P. Thomas, the prominent 
Cleveland fire insurance agent, in a 
brief talk referred to the lack of home 
companies at Cleveland. Capital, he 
said, had sought other channels, but he 
believes that the Cleveland Life has 
opened the way for more life com- 
panies as the Western Reserve Fire of 
Cleveland has for fire companies. 

Others who spoke were Attorney L. 
Q. Rawson, C. M. Cartwright of THE 
WEsTERN UNDERWRITER and _ Francis 
Barnard, the actuary of the company. 

Directors Were Present 

In addition to those already men- 
tioned, other directors and company 
officers were at hand. Among them 
were noticed Secretary W. S. Shelton, 
C. H. Nau, the auditor of the company, 
who is also city treasurer of Cleveland; 
Walter D. Sayle, president Cleveland 
Punch & Shear Company; Henry W. 
Heedy, secretary and treasurer Andrews 
& Hitchcock Iron Company of Youngs- 
town; M. J. O’Donnell, manager Otis 
Elevator Company; J. T. Murphy, presi- 
dent Phoenix Oil Company; W. S. Gor- 
ton, secretary Standard Welding Com- 


any. 

The Cleveland Life evidently has 
plenty of fire in it and the men back of 
it mean business. 





Howell Is Promoted 

Cortlandt Howell, who five years ago 
came to Chicago as assistant to Man- 
ager William B. Carlile of the Mutual 
Life of New York, has been promoted 
by Mr. Carlile to the position of assist- 
ant manager of the department of Chi- 
cago. Mr. Howell has done most ex- 
cellent work in the agency and this 
recognition of the fact is most fitting. 





Promoting a New Company 

Charles P. Iler, formerly with the 
State Life, and who assisted to promote 
the Northern Assurance of Detroit, was 
in Chicago last week to secure sales- 
men to assist in disposing of stock of 
the Indemnity Life & Accident of Min- 
neapolis, which he is organizing. 
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EXPERIENCED STOCK SALESMEN FOR THE SALE IN 
ANY TERRITORY OF STOCK OF THE INTER-SOUTHERN 
LIFE INSURANCE COMPANY OF LOUISVILLE, KENTUCKY. 
CAPITAL STOCK JUST INCREASED FROM $100,000 TO 
$500,000. WILL MAKE ADVANTAGEOUS CONTRACTS 
WITH MEN OF ABILITY WITH APPROVED REFERENCES. 
ADDRESS THE COMPANY. 33 





















| Many Good Places Are | 
Waiting for the RightMen | 


Much desirable territory is unoccupied, ready 
for men who can demonstrate their capabilities 
Policy plans recently revised, thoroughly in 
accord with new laws, with reasonable 
Premium rates and liberal values and rights. 


|ARE YOU ONE OF THEM? | 


UNION MUTUAL LIFE INSURANCE CO. 
PORTLAND, MAINE 
FRED E RICHARDS, President 


i THORNTON CHASE, Supt., 
either: 


The Fidelity Mutual Life 


INSURANCE COMPANY 
—OF PHILADELPMIA— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 











—L.G. F 5 — 
84 Adams St., Chicago, Ill. wuan, Pessident 
EDSON D. SCOFIELD. Supt.. 
180 Broadway, New York City 

















ATTENTION !! 


The new MONTHLY PENSION POLICY issued by the 
OLD COLONY LIFE is a sure enough winner. 


It is the ideal family man’s policy. When the head of a family dies 
there occurs a triple death, viz: the HUSBAND dies; the FATHER dies, 
and his INCOME dies. 


The Old Colony Life contracts to pay the family on the first of each 
month for a period of twenty years, a pension of $25.00 or $50.00. 
The premium rate is the lowest ever devised, and the policy provides or 


all of the modern nonforfeiture features. 
WRITE FOR COMMISSION RATES AT ONCE 


This policyjis the best seller that has ever been put on the market 
OLD COLONY LIFE INSURANCE COMPANY, Old Colony Building, CHICAGO 


WI CONSIN NATIONAL LIFE 
Bone orrice osnnosn-ritwAUnee Orrice CASWELL BLOCK Re 


POLICIES CONTAIN ABSOLUTE GUARANTEES 
NO ESTIMATES 


Commenced business with Capital Stock of One Hundred Thousand Dollars 
subscribed. 











Pi 


July 12th, 1908. 


October 12th, 1908. Held first meeting of stockholders, having secured charter with $1,506,000 
applications upon which $43,256.88 premiums were all paid in cash. 


Business written $1,763,500, Premiums, $51,346.07. Now with an ey 
Force in Wisconsin of 84 insurance men—with both Policy and cy - 
tracts that meet every requirement, the Wisconsin National Life is the 
Company you want. 


For an Agency Appointment address the Home Office 


United States Annuity and Life Insurance Co. 


WILLIAM T. SMITH, Secretary 
Home Office: Heyworth Buliding, Chicago 


Nevember 20th, 1908. 





Issuzs Pouicizs THAT SELL BECAUSE OF 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment. 
Maturity when reserve and accumulations are sufficient. 


For attractive contract and ‘erritory, address 


ZENO M. HOST, Director of Agencies 
——HELP! 


HELP!— 
We need an Asst. Supt. of Agents 


Excellent future for a man who can 
measure uptothejob. State your past 
experience and education. Address 
(in strict confidence if you desire) 


LINCOLN NATIONAL LIFE INSURANCE CO. 


FORT WAYNB INDIANA 
ARTHUR F. HALL, Sec’y and Mgr. THEO. F. RUHLAND, Supt. of Agencies 




















A Good Man Wants a Posie 
tion With a Good Company 


A Company that can meet the requirements of the various Ineus- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 





THE ROOKERY, CHICAGO, IAB. 
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INDIANA LIFE LEGISLATION 











Antirebate Bill Passes House, But Prob- 
ably Will Be Amended—Status 
of Other Measures 





Indianapolis, Ind., Feb. 9.—(Special 
Correspondence.)—The antirebate bill 
has passed the house, but will probably 
be amended in the senate. The amend- 
ment will consist of an immunity clause, 
to protect the assured from prosecu- 
tion in case his testimony shows that 
the law was violated by company or 
agent. In this form, the bill is to have 
smooth passage through the senate. 

The following bills are progressing 
toward passage, some half way through 
or further, being passed by one body 
and recommended for passage in the 
other and with no known obstacles in 
the way of any of them: 

To license agents of Indiana compa- 
nies. 

Defining an agent. 

Antimisrepresentation bill, prohibit- 
ing the circulation of any literature in- 
tended to deceive or not in accordance 
with facts. 

Prohibiting an agent from represent- 
ing more than one life insurance com- 
pany at the same time. 

Permitting companies to increase de- 
posits of securities with the auditor be- 
yond the legal reserve requirements. 

There is strong probability that a bill 
prohibiting the writing of special con- 
tracts will be introduced. It is known 
that Auditor Billheimer is in favor of 
such legislation and so far the legisla- 
tors have found merit in the insurance 
measures advocated by the auditor. 
There is no company writing of special 
contracts in Indiana now, but it is en- 
tirely owing to administrative restric- 
tions. The Indiana companies are doing 
well without this string to their kites 
and now that the evil has been stopped 
and practically forgotten, it is believed 
measures should be taken to make its 
revival impossible. 





Bankers Reserve Becoming a Factor 


The Bankers Reserve Fund of Cin- 
cinnati experienced its most successful 
year in 1908. The company now has 
nearly $2,500,000 in force, an annual in- 
come of $90,000 and net surplus of $40,- 
000. Its business is confined to Ohio 
and South Dakota and in the latter 
state only one company, the North- 
western, wrote more new business. 
This has been due largely to Secretary 
Ainsworth, who is well known in the 
state and has spent much of his time 
there. The company is now entering 
the states of North Dakota, Montana 
and Nevada and expects to establish it- 
self in this new field, where the mor- 
tality is very low, as successfully as it 
has done in South Dakota. On all the 
business written by the Bankers Re- 
serve Fund in the past seven years, 
there has not been a single death loss. 
The Bankers Reserve Fund is destined 
to become one of Cincinnati’s stable 
companies and the results will be due 
to Secretary Ainsworth who, practically 
alone, has revived the company and es- 
tablished a plant equal to those of many 
of the newer companies which have 
been backed by capital and a preten- 
tious organization. 





Wind Up Birth Company 

A dividend of 25 per cent will be 
paid to the policyholders of the Amer- 
ican Birth Insurance Company of Bos- 
ton as a result of the allowance by 
Judge Sheldon in the supreme court of 
the receiver's final report. 

The receiver reported that he had 
paid 19 birth claims of $200 each; that 
he had returned $1,046 which had been 
sent to him as dues and fees; that he 
had recovered $600 by compromising a 
civil action. There are 273 policyhold- 
ers. The total amount received from all 
sources was $8,672, from which there is 





a balance of $3,135. The dividend of 25 
per cent amounts to $1,759. 





Elected a Corresponding Member 

The Bureau of the French Institute 
of Actuaries, at its last meeting, elected 
Consulting Actuary Miles M. Dawson 
of New York a corresponding member 
by unanimous vote. Besides, Mr. Daw- 
son there are the following correspond- 
ing members in the United States and 
Canada, viz: Messrs. McClintock, 
Weeks, Fackler, St. John, Wing and 
Macaulay. 





Smith Takes Chicago Agency 

The Northern Life of Illinois recently 
moved its offices to Rock Island from 
Chicago. George N. Smith, who has 
been with the company for two years, 
has been appointed manager for Chi- 
cago. He has opened offices in 216, 
Roanoke building. 

It is stated the Northern Life will 
shortly enter Iowa and will sell some 
of its stock in that state. 





DECIDES ON WISCONSIN LAW 





Companies Which Withdrew from State 
Must File Reports While They 
Have Policies Outstanding 





The Columbian National Life must 
pay the forfeit of $1,000 demanded by 
the attorney-general of Wisconsin for 
violation of the law of 1907 requiring all 
life insurance companies doing business 
in Wisconsin to file annual reports and 
pay the fee for such filing. Withdrawal 
from the state does not absolve any 
company from wrong-doing if it fails to 
file reports on that plea. 

This in effect is the decision of Judge 
E. Ray Stevens of the circuit court for 
Dane county, Wis., in the case of the 
State of Wisconsin against the Colum- 
bian National Life. 

The decision means that every one of 
the twenty-six life companies that with- 
drew from Wiscinson on Jan. 1, 1908, 
because they would not comply with 
the radical legislation enacted in 1907, 
is liable to forfeiture of $1,000 for vio- 
lating the law requiring the filing of 
annual reports. 

If the withdrawing foreign life insur- 
ance companies were compelled today 
to file reports and pay the penalties as 
directed by Judge E. Ray Stevens’ opin- 
ion in the case of the state of Wisconsin 
against the Columbian National Life 
Insurance Company of Boston, $38,500 
would now be due the state treasury. 

But the Columbian National has an- 
nounced already that it will appeal the 
case to the supreme court, and there is 
a possibility that it will even go to the 
federal supreme court, because the 
companies contend that the statutes 
which Judge Stevens held valid “de- 
prive the company of property without 
due process of law.” 

The suit is a test case, brought by the 
state against the company to enforce 
the penalty of $500 for failure to file its 
report oat an additional $500 for every 
month thereafter while the company 
has any policies in force in the state. 
These reports were due March 1, 1908, 
and at that time fifteen of the twenty- 
three withdrawing companies that had 
policies in force in Wisconsin filed re- 
ports. Three of the remaining ones 
filed later but the Federal, Manhattan, 
the Mutual, Penn Mutual and Security 
Mutual Life never have filed. The total 
penalties aggregate $38,500. 

The matter of penalties is significant 
to the state, but the real importance 
of Judge Stevens’ decision, as interpreted 
by the adherents of reform insurance 
legislation, lies in the fact that if these 
foreign companies can be compelled to 
furnish statements to the department 
after they have ceased to write new 
business in the state, the same reason- 
ing will require them to furnish state- 
ments, which the law now requires 
them to make, to their policyholders in 
Wisconsin. The Mutual Life of New 
York may thus, under the Wisconsin 





law, be compelled to make individual 
statements to its policyholders, and 
thus to partially account, at least, for its 
$65,000,000 of deferred dividends. The 
same would apply to other companies 
that left the state rather than make 
their accounting. Under the same con- 
ditions, the Union Central and the Ger- 
mania of New York may be compelled 
to declare whether the stockholders or 
the policyholders own their surplus. 





FIGURES OF LIFE COMPANIES 





Some Statistics Secured From the An- 
nual Statements as to Resources 
and Production of Business 





The National Life U. S. A. wrote 
$8,148,598 last year and now has $44,- 
350,390 in force. 

The Pacific Mutual shows assets $16,- 
100,074, surplus $1,532,644, new business 
$20,588,113, amount in force $104,402,- 
879. The assets increase $1,948,304. 
The gain in surplus is $215,685. The 
total income is $5,633,124; gain $418,- 
438. It paid policyholders $1,532,644 
last year. The Pacific Mutual has long 
been known as the leading company 
west of the Mississippi river. 

At the annual meeting of the West- 


ern Life Indemnity of Chicago 
George E. Moulton was_ reelected 
president. The annual report shows 


gross assets of $250,306 and net sur- 
plus of $88,062. The amount of in- 
surance in force is $8,282,774. The in- 
crease in new business written was 
$5,337,323 and in increase in insurance 
in force is $522,707. The company has 
deposited with the insurance depart- 
ment of Illinois $110,000 as a trust 
fund for the protection of policyhold- 
ers. The assets of the company in- 
creased $2,758 and the liability de- 
creased to $9,418. 

The Baltimore Life shows assets $1,- 
398,182, surplus $309,961, new business 
$6,364,131, amount in force $13,330,062. 

The Security Life of Chicago shows 
assets $1,810,588, net surplus $421,197, 
new business $12,025,728, amount in 
force $23,877,721. The new business 
does not include $255,954 revived and 
increased. 

The Sun Life of Canada shows as- 
sets $29,238,526, surplus $2,596,304, new 
business $19,783,671, amount in force 
$117,591,007. 

The Hartford Life shows assets $4,- 
405,967, net surplus $558,685, new busi- 
ness $3,054,407, amount in force $53,- 
015,364. 

The Guarantee Life of Houston, 
Tex., shows assets $195,396, surplus 
$113,420, new business $7,184,860, 
amount in force $10,611,424. 

The Empire Life of Atlanta, Ga, 
shows assets $417,980, net surplus $85,- 
042, new business $5,649,135, amount 
in force $10,524,635. 

The Phoenix Mutual Life shows to- 
tal assets $25,948,376, reserve $24,085,- 
273, surplus $1,166,461. Its premium 
income for last year was $4,200,580 and 
the insurance in force at the end of the 
year was $108,927,188. The mortality 
was 69 percent of the expected. Presi- 
dent Holcombe in his annual letter 
preaches this doctrine: 

“A record of this kind would not be 
possible had not the policies of the 
company been placed with a full and 
frank understanding on the part of 
members of just what they were get- 
ting and for what they were paying 
their premiums, and, on the other 
hand, on the part of the company of 
the records of those who apply for 
insurance. No matter how skillfully 
the funds of a company may be in- 
vested, or how accurately the home of- 
fice accounts may be kept, results sat- 
isfactory to all concerned cannot be 
secured unless the agents in the- field 
are faithful and frank to both their 
policy holders and their company. No 
greater tribute can be paid to the field 
representatives of any company than 
is shown by these results.” 

The Michigan Mutual Life shows as- 
sets $10,911,333, net surplus $636,320, 





new business $5,140,300, 
force $46,917,617. 

The Texas Life of Waco has assets 
$327,565, net surplus $50,768, capital 
stock $100,000, reserve $149,971. Last 
year it wrote and paid for $3,616,650 in 
new business and had $6,730,600 in 
force at the end of the year. The com- 
pany has no agents’ balances in its 
statement, as it does business strictly 
on a cash basis. It is operating now in 
Texas, Louisiana, Arkansas, Mississip- 
pi, Arizona and New Mexico and ex- 
pects to enter additional states in the 
very near future. 


amount in 





Would Amend Wisconsin Laws 


Senator Lehr has introduced bills in 
the Wisconsin legislature to amend the 
stringent life insurance laws enacted 
there two years ago. They except poli- 
cies heretofore issued from the pro- 
visions of the laws requiring annual ac- 
counting and the apportioning of de- 
ferred dividend surplus; repeal section 
1950m relating to the expense charge, and 
amend sections 1950n and 1950t relating 
to the expense charge so as to except 
from their provisions companies whose 
home states place a limitation on ex- 
penses. 





REPORT ON GREAT AMERICAN 





Lee J. Wolfe Examined the Company 
for the West Virginia and 
Texas Departments 





The West Virginia and Texas depart- 
ments have issued their report on the 
Great American Life of St. Louis, Lee 
J. Wolfe being the examiner. As of 
Dec. 31, the report shows assets $649,- 
952, net surplus $126,038, total income 
including $500,000 capital stock $1,202,- 
477, disbursements $186,164. 

The examiner makes considerable 
comment on the manner of disposing 
of the capital stock. When the com- 
pany applied for a license, it had $288,- 
535 paid in as remittances were being 
made on the installment plan. There 
were outstanding notes to cover the 
unpaid portion but the Missouri depart- 
ment would not grant a license until the 
capital was all paid in. A syndicate was 
formed to purchase the capital stock 
notes, amounting to $185,415, and E. R. 
Kerschner as an individual bought $25,- 
000 of the notes. Both the syndicate and 
Mr. Kerschner borrowed from the Na- 
tional Bank of Commerce the funds to 
pay for the notes. ’ 

The company agreed with the syndi- 
cate that should any of the notes be- 
comes past due, it would, acting under its 
rights under the Missouri laws, forfeit 
the stock of the subscriber, together 
with all moneys which he had paid in, 
resell the stock thus forfeited, and re- 
imburse the syndicate for the amount it 
had advanced on the capital stock por- 
tion. 

On December 23, 1908, about $75,000 
of these notes were past due, and as 
the company is compelled under the 
Missouri law to give a forfeiture notice 
of sixty days, it was impossible to for- 
feit this stock at that time. The bank, 
however, refused to hold as collateral 
any past due notes, and called on the 
syndicate either to make good the 
amount that was borrowed on these 
past due notes, or it would bring suit 
to protect itself. ‘ 

To prevent suit being started against 
the subscribers, the largest stockholder 
of the company, George P. Murrin, pur- 
chased from the bank these past due 
notes (amounting to about $75,000), and 
the company entered into an agreement 
with him which gives him the right to 
purchase one year from date the for- 
feited stock of the company, originally 
subsciibed for by the makers of the 
notes which he purchased. He agreed 
to take over from the bank as the notes 
became past due such notes as he 
agreed to purchase. 

Examiner Wolfe thinks the pre- 
miums are not high enough but he 
learns that the company intends to in- 
crease the premium rates soon. e 
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thinks also that the commissions are 
high but the renewals are paid only 
from the surplus. He states that only 
moderate salaries are paid. 


CHARGES AGAINST BRISTOL 








Edward J. Wessels Claims Northwest- 
ern Mutual General Agent Has 
Dealt Unfairly with Him 





Edward J. Wessels of New York City, 
the well known life insurance man and 
author of “The Struggle Everlasting,” 
has preferred charges before the New 
York department against John I. D. 
Bristol, New York general agent for 
the Northwestern Mutual. Mr. Wessels 
was formerly connected with the New 
York City office of the Northwestern 
and claims that there are renewal com- 
missions due him which the general 
agent refuses to pay. Mr. Wessels 
charges that when he started on his 
trip abroad Mr. Bristol announced that 
Mr. Wessels had resigned. Mr. Wes- 
sels claims that he did not know of his 
resignation nor the cancelling of his 
license until he returned home. 

It seems that Mr. Wessels had a con- 
tract as subagent with an agent of the 
Northwestern and later made a direct 
contract with Mr. Bristol. He charges 
that $4,000 in renewals were confiscated 
by the Northwestern agent. Mr. Wes- 
sels claims that there will be due him 
during the next eight years not less 
than from $40,000 to $50,000 in renewals. 
Mr. Wessels claims that Mr. Bristol 
agreed not to forfeit the renewal com- 
missions if Mr. Wessels left, but Mr. 
Wessels claims that now Mr. Bristol is 
taking advantage of a clause in his con- 
tract which provides that if an agent 
leaves before he completes three years 
of service, he forfeits his right to re- 
newal commissions. 





Officers of St. Louis Association 


At its annual meeting last week the 
St. Louis Association of Life Under- 
writers elected officers as follows: 

President—John W. Estes, Aetna Life. 

First Vice-President—J. J. Kelly, State Mu- 
tual, Mass. . 

Second Vice-President—B. R. Leavell, Phoenix 
Mutual. 

Secretary—W. C. Flynn, Northwestern Mutual. 

Tressures—W. J. Fischer, Northwestern Mu- 
tual. 

W. H. Herrick, the retiring president, 
had served for two years and declined 
to be a candidate for a third term, At 
the March meeting of the association a 
report is expected from the committee 
appointed some months ago to devise 
means to stop rebating. There is said 
to be very little rebating in St. Louis 
at present. 





Farmer Goes to Michigan 
Henry Farmer, manager of the Aetna 
Life agency at Des Moines, Iowa, has 
been appointed manager of the Phoenix 
Mutual Life for the entire state of 
Michigan, including Detroit, to take ef- 
fect March 1. Col. W. A. Waite will 


emene as manager in the city of De- 
Toit. 





Tangle Over Transfer of Case 


Overlooking a point in the life insur- 
ance laws of Ohio by counsel for the 
Home Life has caused a tangle, which, 
however, will probably be straightened 
out satisfactorily in a few days. Notice 
was served on Superintendent of Insur- 
ance Lemert some time ago that a mo- 
tion for revocation of license would be 
made before him the coming week. 
Cause for filing the motion was not 
Siven in the notice, but it developed in 
Proceedings now pending in the com- 
mon pleas court at Warren, Trumbull 
county. 

Several months ago A. W. Jones, as 
a Policyholder, through his attorneys, 

ed a petition asking for an accounting. 
His policy was written years ago and 
it is claimed by him that the agent mis- 
Tepresented the contract. Counsel for 


the company applied to have the case 
transferred to the federal court at 
leveland, but learned after the action 





was taken that the state law provides 
that if an insurance company removes 
or seeks to remove a contested case 
from the state to the federal courts its 
license shall be revoked by the state 
superintendent of insurance and shall 
not be renewed within three years. 
Counsel for the company thereupon had 
the case remanded to the common pleas 
court of Trumbull county. 





Frith’s Fine Record 

The Cleveland branch office of the 
Travelers stood second in paid-for life 
business and fifth in new paid-for acci- 
dent business during the year 1908. This 
is a particularly fine record, when it is 
considered that the territory over which 
the office has jurisdiction was probably 
as severely affected by the depression 
and was as slow in recovering from it 
as any in the country. The office dou- 
bled its 1907 production of life busi- 
ness and made a good gain in accident 
business. This reflects much credit on 
Manager A. J. Frith. 


WANTS NEW ASSESSMENT LAW 








Efforts Being Made to Get Measure 
that Will Better Regulate Such 
Companies 





A number of representatives of IIli- 
nois assessment life companies met in 
Chicago last week with O. B. Ryon, 
special attorney for the insurance de- 
partment, with the view of agreeing on 
a bill to regulate assessment companies. 
The department is opposed to any more 
assessment companies being organized, 
but feels at least that there should be 
stricter regulations than there are at 
present. Complaint has been made that 
some of the assessment companies get 
out literature and policies that are so 
deceptive that the average person can- 
not tell whether it is an old line com- 
pany or an assessment concern. Numer- 
ous complaints in this regard have been 
made against the Pioneer Life of Pekin, 
Ill., until the department has taken the 
matter up with the company. It is Mr. 
Ryon’s idea that in order that there 
may be no misunderstanding as to the 
character of the policy the word “as- 
sessment” should be printed in large 
type above the name of the company. 

Under the present assessment law of 
Illinois the companies claim to have the 
right to give estimated values. This 
has been carried so far that some com- 
panies have printed the cash surrender 
values in such a way that the policy- 
holder could not tell whether the values 
were guaranteed or simply estimated. 


Ellis Manager for Minnesota 

B. E. Ellis, field superintendent of the 
Phoenix Mutual Life for Iowa, Minne- 
sota and the Dakotas, has recently been 
created manager for Minnesota. 

Last year he spent most of his time 
in Iowa and the Dakotas, and secured 
from those fields almost a million of 
new business. He still retains super- 
vision of the entire field, making the 
collections for the four states through 
the Minneapolis office, and proposes 
during the current year to secure more 
business for the Phoenix in Minne- 
sota. 





Writing a Good Business 

The Western Reserve Life of Muncie, 
Ind., started the year by writing $200,- 
000 in January and $105,000 in the first 
five days of February. While the com- 
pany writes a good volume of business 
throughout the state, it is especially 
strong at home; where the men at the 
head of it are of high standing. The 
company is carefully managed and 
closed last year with a very satisfactory 
record. 





C. C. Armstrong is Indicted 
Christopher C. Armstrong, whose ar- 
rest was recently caused by W. H. 
Merchant, a general agent of Oklahoma 
City, on the charge of embezzlement, 
has been indicted upon three separate 








counts by the Pushmataha county, 
Okla., grand jury, and is held without 
bail in each offense. The three counts 
against Armstrong are Embezzlement 
from W. H. Merchant; soliciting appli- 
cations for insurance for the Great 
American Life, of St. Louis, Mo., with- 
out a license or that company having 
been admitted to the state; larceny in 
collecting a premium for life insurance 
on a “promisory application” for life 
insurance for the Great American Life 
and failure to deliver policy as applied 
and paid for. 


LIFE RETURNS 


The following shows the new busi- 
ness written in 1908 by life companies 
of the various states and business in 
force at the end of the year: 

WEST VIRGINIA 












New . 
Business In Force 
Banksers, Te, cccccccccecs $ 286,000 $1,136,000 
Mutual Benefit ......... 291,000 2,740,090 
— B aay C . . ‘* eeveceee a os 
rovident L. & T........ 3 
Union Mutual .......... 158,695 1,177,660 
om W. — ceecccece a eee 
onn, Mutual ........... 55 
Fidelity Mutual ee 1,840,620 
Banhiere, Ie. cccccccccess $2,086,000 $25,542,000 
Fidelity Mutual ......... 407,246 2,784,481 
BROERS  ccccccccccccccccce 394,333 = 
BHartferd cccccccccccsecce 187,787 860,84 
Lincoln Nat'l ........+++ 106,000 151,000 
ohn Hancock (Ind.)..... 956,067 2,501,801 
— ae CEEGL) 0 6-0 00 518,101 ee 
Manhattan ...ccccccccses 88, 
Mutual Benefit .......... 16,747,441 
National, Vt. cccccccccce 4,290,701 
National, U. S. A........ 1,009,701 
Northern Assur, - 2,717,000 
North Amer., N. J 447,680 
Provident L, & T. 8,052,574 
Pacific Mut, ..... 1,066,321 
State Mut., Mass. 4,442,096 
Bankers, Iowa ........++ $11,540,000 
Conn. Mutual .......00. 391,347 4,414,759 
Northern Assur., Mich.... 52,425 52,425 
North American, 779,340 1,070,840 
National, Vt. ......--. ios 4,238,241 
ILLI 
Bankers, Ia. ....sesceees $7,784,000 $56,098,000 
Equitable, Ia, ...see+++++ 382,529 8,876,396 
Union Mutual .......... 201,671 8,962,186 
Provident L. & T.......- 643,198 7,279,669 
National, TD. &. Aeccceses 1 pony ee eet 
Old Colony ......++see+- 630,031 ¥ 
Commercial, Ill. ......+++ 960,500 2,734,750 
Conn, General ........+- 446,365 1,146,738 
Scandia ...cccsccececees 1,070,662 6,481,955 
Mutual Benefit ........-- — 36,009,668 
INNES 
Bankers, Ia. ..-.++++++++ ae vacenee 
HHOMeG ‘occccccccccccscccs i »747, 
National, U. S. A......-- 27,331 600,134 
Fidelity Mutual .......-- 555,687 2,682,662 
Conn. Mutual .......-++- —— eye 
BOCE cocccccccssccce J 
Mutual Benefit ..... 1,804,921 14,405,848 
York ....++% 1,397,774 A 
Provident L. & 7. 1,278,572 4,540,716 
Equitable, Ia. .. 319,500 933,609 
Central, fa. ...... <1) 9673512 422,462 
Commercial, Ill. .......-- 115,000 289,000 
Friendly Service + ae 301,270 
Equitable, BA. csccccecess $ 280,500 $1,141,383 
Michigan State .......+.-- 35,568 _ 30,568 
1 Benefit ......--+- 1,664,855 15,563,306 
Now. M 1 8,745,000 15,473,734 
. ° utual ....6--005 . ’ ’ ° 
AE. L. & Trccccees 918,463 5,775,181 
Union Mutual .......... son 2,497,301 
SOUTH DA 
Bankers, Ia. ....csseceee $1,244,000 $4,292,000 
Conn. General ......0+2+ seeceees 16,850 
. W. Mutual..........- 1,363,500 9,521,902 
Equitable, Ia.......-++++++ 80,800 695,232 





Election of Toledo Association 


The annual meeting of the Toledo 
Association of Life Underwriters was 
held Monday evening in the Spitzer 
cafe, a number of guests and all the 
members, with one exception, being 
present. : 

After the dinner, nomination of offi- 
cers for the ensuing year were present- 
ed and the following officers were 
elected: 

President—J. W. Crook, Provident Life & 
Trust Co. 

Vice-President—Chas, E. Holt, 

Life of New York. 1 

Secretary-Treasurer—Jos. S. Atkins, Michigan 
Mutual. 

The retiring secretary, T. J. Stewart, 
gave an interesting account of the work 
of the association for the past year and 
spoke feelingly of the great loss sus- 
tained by the association in the death of 
President W. H. Filler. 

G. W. Farley gave a forceful talk on 
the future possibilities of the associa- 
tion and suggested some plans for 
broadening the scope of its work. 

The following were elected to mem- 
bership: E. A. Leavenworth, Connecti- 


the Mutual 











cut Mutual; Thomas Davidson, Canada 
Life; W. D. Amaden, Phoenix Mutual. 


REVIEWS WORK OF PAST YEAR 








President Thompson of Northwestern 
National Life Presents Compre- 
hensive Report to the Company 





At the annual meeting of the North- 
western National Life of Minneapolis 
on Monday, the directors whose terms 
were expiring were reelected. The chief 
business aside from the election was 
hearing the report of President Leon- 
ard K. Thompson. The president gave 
a very full review of the past year’s 
work and a clear statement of the com- 
pany’s present condition. He said in 
part: 


During the past year your officers and direc- 
tors have adhered strictly to the policy laid 
down in my last report: “that of such steady 
and increasing growth as may be secured with- 
in the limits of true economy and a proper 
safeguarding of the interests of policyholders.” 
Consistently with such policy, it was proposed 
one year ago to write during 1908 a volume of 
new business amounting to between $5,000,000 
and $6,000,000, to still further strengthen the 
company by building up its surplus and to earn 
for its policyholders increasing dividends. 

It is exceedingly gratifying to be able to re- 
port the complete accomplishment of this pro- 
gram, so heartily approved by you at the 
ginning of the year. The new business written 
amounted to $5,267,000—an increase of $2,464,- 
809, or a gain of nearly 100 per cent compared 
with the previous year. The surplus of the 
company was increased to $203,805.57, a gain of 
$52,984.88, and at the January meeting of the 
board of directors a double dividend was de- 
clared on all policies written in 1906, the year 
in which the company began the writing of in- 
surance of an annual dividend basis. A resolu- 
tion was also adopted making dividends payable 
at the end of the second policy year, instead of 
the third on all policies issued on or after April 
1, 1909. Policies issued since 1906, and such 
as may be issued prior to April 1, will also re- 
ceive double dividends at the end of their third 


year. 

The dividend system adopted by the compan 
contemplates a steadily increasing dividend eac 
year, and proper additions to surplus will be 
made to that end. 

During the year 1908 thers was written and 
revived $5,951,533 insurance, the largest amount 
in any year in the history of the company. The 
conservative policy of the management is main- 
tained in every department, and while policies 
are issued in any amounts that may be desired, 
risks in excess of $10,000 are reinsured. 

Very careful attention to the selection of risks 
is shown in a mortality on business passed upon 
by the present management of but little more 
than 50 per cent of the expected. 

A glance backward shows greater progress 
during the past four years than our most en- 
thusiastic supporters believed possible. The 
Northwestern National stands today clean, 
sound, strong; worthy of all confidence, and re- 
ceiving a steadily increasing share in the patron- 
age of a public that is becoming more al more 
discriminating. 

The forward look is full of promise. We 
have set for ourselves the task during 1909 of 
writing not less than $10,000,000 in new busi- 
ness, practically doubling for the third time the 
insurance written during the previous year; of 
rounding out our assets to full $6,000,000, and 
of - eed up our surplus to the quarter million 
mark. 





Changes in Wisconsin National 

Buel T. Davis has resigned as secre- 
tary and general manager of the Wis- 
consin National Life, and his resigna- 
tion has been accepted. J. L. Nedder- 
son, the actuary, has been elected secre- 
tary also, and Henry I. Weed, the gen- 
eral counsel, has been elected to the of- 
fice of general manager. 

The company has recently issued a 
couple of new policies which are prov- 
ing popular in the field and the month- 
ly production of new business is in- 
creasing at a gratifying rate. 





Rates for Young Persons 


The New York Life gives the follow- 
ing rates for young presons: 








20-Year 
Ord. Life. 20-Pay. Life. Endow. 
P; . Prem. Prem. 
$27.34 $47.79 
27.72 47.92 
28.12 48.06 
28.53 48.18 
28.95 48.33 
29.39 48.48 
LIFE NOTES 


A very comprehensive life bill has passed the 
Oklahoma house. 

The Travelers earned 4.53 percent 
on its investments last year. 

Isaac Pinkus becomes general agent of the 
Northwestern Mutual at Indianapolis, succeeding 


interest 
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D. F. Swain, who retires on account of ill 
health. 
A bill has been introduced in the illinois 


legislature regulating the consolidation of old 
line and (or) assessment companies where two 
companies merge. 


Roy M. Marsh has re igned as director of 
agencies of the Security Life of America to 
take a position with the Dixon & Hanson Pub- 
lishing Company of Chicago. 

The Lincoln National Life of Indiana has 
asked its agents to roll up a large volume of 
business on Feb. 12, the one hundredth birth- 
day anniversary of Abraham Lincoln. 


The court of appeals has sent back to the 
original court the suit of Franklin B. mr a 
stockholder in the Equitable Life, to prevent 
the company from letting policyholders elect 
twenty-four of the fifty-two directors. 

The Life Underwriters Association of Wichita, 
Kan., has elected officers as follows: H. I. 
House, Penn Mutual, president; W. E, Gaston, 
Union Central, vice-president; E. M. Knox, 
Metropolitan, secretary, and H. W. Allen, Mu- 
tual nefit, treasurer. 

Two well-known Indiana life insurance man- 
agers have recently resigned—D. Swain of 
the Northwestern Mutual, on account of ill 
health, and W Van Arsdel, many years with 
the New York, but more recently with the 
Union Central, on account of pressure of other 
business, 


Twenty-five Iowa agents of the New York 
Life met last week in the offices of Moneass 
Corley at Des Moines to meet Inspector R. 
Whitney of Chicago. The meeting was in b 
nature of an informal conference at which each 
agent was invited to give his suggestions on 
how to improve the business. 


O. L. Conner, of the Arkansas agency, comes 
first, having written and paid for more business 
in 1908 than any other agent in Sw ranks of 
the National Life, U. S. A. A Combs, of 
the Oregon agency, comes second, Periting on orfly 
a few thousand less than Mr. Connor 
Bradshaw, of Bradshaw & Bradshaw, of Mis. 
sissippi, follows very close. 


The Security Mutual Life of New York re- 
orts a gain of 50 percent in its January busi- 
ness over the same month a year ago. The 
company states that the term insurance consti- 
tuted but a small proportion of the new busi- 
ness issued last year and that the big part of 
it will be converted to more desirable plans. 
The company is desirous of discouraging term 
insurance as far as possible. 


Charles L. Godlove, former secretary of the 
Western Commercial Travelers Association, a St. 
Louis assessment concern, has become controller 
of the Great American Life of St. Louis. It is 
said that after his failure to be reelected secre- 
tary of the assessment association, he endeavored 
to switch its members to the Missouri State 
Life, He transferred only a few, and is now 
said to be trying to get the others into the 
Great American. 

Henry W. Gennerich, who has recently been 
in Chicago, and was formerly one of the largest 

rsonal producers of the Equitable in New 

ork, has joined the agency forces of Wm. 
Boswell of Cincinnati and will push the busi- 
ness of Security Mutual Life. r. Gennerich 
has a record of four millions of personal appli- 
cations in a of less than three years. 
Mr. Boswell is general agent for Ohio, Ken- 
tucky, West Virginia po Tennessee. E. 
Gilmore, one of the leading producers at Pitts- 
burg, has also leteed the Boswell ranks, 





LIFE APPOINTMENTS 


Aetna—Mrs. T. conn Edwards, Ironton. 
Bankers, Ia—H. W. Church, Vermilion; W. 
E. Hughes, Clyde. 

Canada—A. L. Ratner, Cleveland. 
Equitable, 4 Y.—E. J. McCleary, 
Ferry; John H. Clement, Toledo. 
Hartford—W. H. Kenworthy, “Cleveland; % 
- Round, Norwalk; H. G. Gibbons, Clyde; A. 
C. Tyler, Massillon. 
e—O 


Martins 


Hom . G, Evans, Trotwood; W. Smith, 
Hamden Junction; F. W. Stiffler, ‘alem; Pe 0. 
English, oodsfield; L. Harshman, Ki 


nmsman. 

Mass. Mut.—J. F. Lane, Ashtabula; E. H. 
= Covert and Frank Preisendorfer, Cleve- 
an 


Mutual, N. Y.—W. S. Pole, Lorain. 
National, Vt.—J. V. Richardson, Zanesville; 
A. Freer, tg 
. W. Mutual—G. t, Bryan; B. L. 
oyce, aay el Georee Caner, Byesvill le; 
mg) 
cans TJ. S. Oliver, East Liver- 
ol; i a Coshocton; A, H. 


almer, iy 

Phoenix Mutual—W. D. Amaden, Toledo. 

Reliance—G. W. Wachtel, Toledo; B. Frank 
Griffith, Dayton; Clara E. Brandt, Canton. 


ASK FOR SOME CONCESSION 
(CONTINUED FROM PAGE 1) 
petition to a certain extent with com- 
panies which pay no attention to rail- 
road business. The agents of the first 
class of companies would travel on 
passes, and the expenses of these com- 
panies would consequently be cut. The 
general accident companies would not 
have the advantage of passes, and 
would accordingly be at a disadvantage 

in competition. 

The fate of this legislation has not as 
yet been entirely settled, but every indi- 
cation is that Congress will make no 
such amendment to the interstate com- 
merce law. 
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AMONG CASUALTY AGENTS 


ADDITIONAL ANNUAL FIGURES 








Main Features of More Annual State- 
ments Are Presented Showing 
Business Done Last Year 





The American Bonding shows assets 
$1,619,803, premium reserve $495,755, 
loss reserve $252,501, net surplus $303,- 
553. Premiums and losses: 





Premiums. Losses. 

Fidelity and Secaty. o eee + +$683,278 $200,218 
Burglary and theft......... 134,695 48,472 
TAME ccccnsscctcce «+++ $817,978 $248,690 


The American Surety shows $1,080,- 
638 fidelity premiums written during’ 
1908, fidelity losses incurred $440,190, 
fidelity losses paid $305,246. The gross 
surety premiums were $1,541,092, surety 
losses incurred $902,235, surety losses 


paid $742,510. 


The Employers Liability shows as- 
sets $4,684,069, premium reserve $1,443,- 
565, loss reserve $91,755, special liability 
reserve $972,339, net surplus $1,938,111. 
Premiums and losses are: 









Premiums. Losses. 

Accident ...-.00. cocccece $ 215,423 $ 110,673 
BED 0000600820000 41,393 15,490 
Liability e - 2,668,568 1,266,568 
Fidelity . coves 82,209 36,970 
Steam boiler saceene See 86s endanaun 
Bare lary and  srccue 71,294 16,901 
en’s collective . 25, 010 8,474 

TE ceccccsusssentces $3,109,089 $1,455,076 


The Title Guaranty & Surety shows 
total assets $1,808,585, increase $33,000; 
premium reserve $318, 319, increase $10,- 
000; claim reserve $172, 033, increase 
$45, 000; net surplus $505, 209, increase 
$29, 600. Other liabilities than those 
mentioned amount to $13,023, a decrease 
of about $50,000 from last year. The 
comparatively small increase in the net 
surplus can be accounted for to a con- 
siderable extent by the fact that during 











lished a number of branch offices, which 
for the time being is a heavy expense. 

The Federal Union Surety now has 
the largest assets in its history, $542,- 
148, being an increase of about $26,000 
in the past year. The net surplus of 
$76,778 is $44,000 larger than last year. 


The premium reserve is increased 
nearly $5,000 and the loss reserve is re- 
duced about $6,000 


The Pacific Mutual Indemnity shows 
assets $318,934, premium reserve $9,509, 
net surplus $57, 946. Premiums and 


losses: 

' Premiums. Losses. 
EE 5 chasouweceaaeus . + - $9,861 $1,716 
BERNE scccccesecesscese eee- 6,946 2,462 


The Great Eastern Casualty shows 
assets $500,885, premium reserve $107,- 
552, net surplus $150,256. Premiums 
and losses are: . 





Premiums. Losses. 

DEE .cinvcceacves wisoed $293,774 $102,485 
BEOED ane ceecesesecseccce BOD 41,548 
Teted .cccccccccccccccec Queers $144,033 


Woodsmall With United States 

H. H. Woodsmall of Indianapolis, 
who was general agent of the Norwich 
& London Accident in Indiana, has 
been appointed state agent of the 
United States Casualty. Mr. Woods- 
mall has proved a good producer of 
business, as the Norwich & London col- 
lected about $22,000 in Indiana pre- 
miums last year, a very excellent show- 
ing for a company in the state so short 
a time. 





Reports Direct to Home Office 
The Cincinnati office of the Hartford 
Steam Boiler, which has been under the 
Chicago department, has been made a 
department and will report direct to 
the home office. The Cincinnati depart- 
ment will include southern Indiana, 
southwestern quarter of Ohio and east- 

ern ae ay. 
W. Gleason, who has been in 
charge 2 the office since April of last 





the past year the company has estab- | year, is manager of the new depart- 
FINANCIAL STATEMENT 
of the 


FEDERAL UNION 
SURETY COMPANY 


INDIANAPOLIS, INDIANA 


AS OF 
December 31, 1908 





ASSETS 

Real Estate - - - $ 22,000.00 
Bonds - - - 81,265.40 
Loans on Mortgages - 174,658.00 
Interest Accrued - 3,925.59 
Net Premiums in Course of Collection 71,833.84 
Advanced on Contracts (Secured) - 15,004.76 
Cash in Banks and Office - 150,392.10 
Special Deposit, in New York City . 21,568.50 
Accounts Due - - 1,500.00 

$542,148.19 

LIABILITIES 

Capital Stock - - - $300,000.00 
Unearned Premium Reserve - - 134,594.86 
Reserve for Losses - 28,775.48 
Taxes on Premiums Written in 1908 - 2,000,00 
Surplus - 7 . - 76.777.85 


W. T. DURBIN,President 


$542,148,19 


CHAS. E. SCHICK, Secretary 
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ment. He has been with the company 
for twenty years. The Cincinnati Office 
was one of the few which had an in- 
crease in business for 1908. 


re 


CASUALTY RETURNS 


The following shows gross premiums 
received and gross losses paid in va- 
rious states on casualty and surety lines 
in 1908: 























ACCIDENT 
—_., 
Company— 
American Fidelity......... ire 6141. $ 1,843 
Columbus Casualty........ 2236 820 
aor my Casualty........ 81,697 34,106 
mployers Liability........ 6,608 2,66 
Fad eral Casualty.......... *38,732 *6,173 
Fidelity & Casualty.. 79.285 88,354 
General Accident...... 56,497 22,793 
German Com’! Accident.. "658 *56 
Maryland alty... 39,745 
National Casualty. . *29,896 
North aes. ‘eae. *31,926 
Philadelphia 6,795 
Stender Accident 66,378 
WEST ViktGiNTA” 
American Assurance....... 29 
Co. of America...... - 598 391 
Employers Liability........ 1,022 106 
Fidelity & Casualty........ 19,049 15,727 
General Accident.......... 4,046 2,052 
Great Eastern woccesoee SCT 664 
National Casualty......... *13,405 *6,234 
ORT cc ccccccccccceccccce 7,240 794 
Union Health & Acci...... %9,275 *3,072 
U. S. Health & Acci....... *14,617 *9,011 
MICHIGAN. 
Be Bic n6ck400%00ses «- 24,506 8,838 
Employers Liability..... coe 2,192 58 
Fidelity & Casualty......... 33,844 32,070 
OTE ceccccccccccscce 1,045 340 
Great Eastern Cas......... 3,093 1,192 
Maryland Casualty pbeennee 3,664 
Pacific Mutual Life... . 2,130 
Philadelphia Cas...... 110 
Preferred Accident... 24,242 
Travelers Indemnity.. ° “ene 
COE DOGG. a ccccccccccs ae 
Empl Liabil _ 053 
mployezs Blity .ccccce " 7,562 
NOIS 
Restogers Liability...c0 » 078 15,530 
cecsccccococcece 8, 1,483 
— Coanalty. ccccccces *21,256 *7,449 
coccccccsccoocecoes ee saaer 2,630 
Standard Accident. ...-.00- 6,297 27,802 
WISCONSIN 
Aetna Indemnity....... eoee 3 sana 
Cas. Co. of America...... 5,004 2,652 
London Guarantee......... 1,414 1,486 
Maryland —- ere «+. 24,958 17,892 
New Amsterdam Cas...... » tae 209 
GEIGER ccrcecoscvensscncees 6,879 3,364 
nanan 
American Fidelity......... 508 76 
Co. of America....... 2,168 685 
Consolidated Cas., Minn... *75,927 *28,596 
Continental Cas..... ‘ 33,295 
Em eaerers = 1,748 
ral Casualty.. *3,408 
Frankfort ....... 5,339 
Great Eastern Cas. 3,596 
Maryland Casualty. . oe 1,647 
National Casualty......... J *10,575 
New Amsterdam Cas........ 1,837 2,865 
North Amer. Accident...... *11,222 *2,290 
Norwich & London Acci.... 1,784 832 
Preferred Accident.-....... 32,099 14,097 
oodmens Casualty........ "5,872 *1,117 
ISSOURI 
font Fidelity........+. 9205 827 
Co. of America... F 176 1,589 
Frankfort icenehewse innw nae 1,389 
Great Eastern Cas......... 2,247 1,997 
Loyal Protective Ass’n..... 11,299 7,863 
OKLAH 
Federal Casualty......... oo “Sa *504 
Fidelity & Casualty....... . ar 3,910 
MESOSS ccccccccccccese ° 1,479 430 
National Caswalty......... ° *360 *200 
ae Accident....... R 747 
Health & Acci....... *2,870 
SOUTH BAkorA’ 
Federal Casualty..... *542 
Globe Fraternal Acci. 858 
Great Western Acci.. 459 
Metropolitan Cas.. ; 6 122 
Woodmen’s Casualty. homee *194 
*Includes health. 
HEALTH 
OHIO 
American Fidelity..........8 1,238 $ 136 
Columbus Casualty..... eeee 344 
Continental Casualty........ 29,207 14,107 
Employers Liability........ 1,258 568 
Fidelity & Casualty........ 25,695 9,509 
General Accident........... 18,832 7,598 
Maryland Casualty......... 9,438 4,206 
Philadelphia Cas..........+. ares 2,514 
Standard Accident.......... 240 4,992 
WEST vikGiwid, 
American Assurance........ 261 30 
Employers Liability........ 183 120 
Fidelity & Casualty........ 13,344 8,405 
General Accident......... 1,349 684 
Great Eastern Cas..... eae — 590 
WN: Siancnsccamectmas 54 678 
idiGHIGAN | 0 
Aetna Life........ = 
Employers Liability... = 
Fidelity & Casualty. 6,4 - 
Great Eastern Cas........- poo 
Maryland Casualty........ - 30 
Pacific Mutual Life 7 
Philadelphia Cas.........- ‘ 638 
Preferred Accident.......-- 15, 5, 
ILLINOIS 207 
Rovtegan Liability......s0 on 1, 628 
me Accident.......+- 6,819 1,995 
February 11, 1909, 
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February 11, ne. * em 450 MONTPEL . Fidelity and Surety 
l ses. . Fide be =i . y 99 26 th, v1 
IND: Premiums 194 American, —_....... 8,709 7 8 1 Accident and Heal ILITY POLICY ISSUED 
. a - anf 8 sete SOURI 4 na LIAB 
aa 828 Tilson Surety sSESSOUE 6,979 475 ility Burglary, Perso AL AUTOMOBILE 4 Dectnes 
Employers wIs > ee — = ican Fidelity eae oa yr tteeee Liability THE MOST LIBER to Agents an 
Maryland terdam ‘Cas. +. 1,001 Itoi Surety “OwLAiiOMA” ee ALSO. Special Inducements Chicago 
on eee ee ESOTA 0.216 | Mass. ey t 
see MINN 2 0,216 sess i. ... ect, 
ges n Fidelity «...... 080 $00 | Amneriean sor OUTH ange ™ “" 159 La Salle Str 
ica . Se 8] no SOUT 
coon Se | oo “PLATE GLASS. . si é COOLEY, “this: ichigan St., Milwaukee 
Great Eastern Cas... 674 6 OHIO 11,008 711 NSON ter Mic 
Great Casualty .. SA 18 ooo 931 383 UTCHI Agente 83-85 li 
land woe. 477 809 walty.. 22; 5,883 | py General polis 
Mary ter Reece 1 oe S Comat. +.-ss ee 7,410 2,583 ON Wisconsin I diana 
Se a hee -- 8,79 Fidelity eS ssocess & ’ ’ SON, a 
met : 106 | Lloyds Plate Glas ees 9,685 71824 S. SCHROEDER 509 Law Building, 
Preferre ‘. M eine a 166 me —: CVE. Sep 11,218 ’ CHRI ° General Agentglor rd Bldg Detroit 
ican Fidelity neaned . acific Sure “agptabenteente NIA 136 Inéiene ee 
Great Eastern nokthtiOMN aan Phiadephin Cae noe “|B. J, SCOONOVER, “tial = Fo : 
edede eee e 
idelity & Casualty... Y. os gg ne 1,965 ° NCY, Iac., Des Moine 
_—— LIABILIT 179 | Ost" “e°Cascaly: iCHIGAN 2600 AN INS. AG h & Locust Sts., 
- 6 
esse hie § 43,054 | Fidelity & Casuaity..-=-. sane a0 MICHIG RD, Sonerei hent tr Sixt Minneapolis 
=~ Se 43, ideli = SIS RR ° ow 
American Liability. smc 98,071 16:fo8 | Fidelity ao 7c cre, rere ND C. BALLA Menegee fee 
eaeey b Cosusity eaysseaes 54870 sa : soln Y. Plate gaa ss | WAYLA Atiesney on8 Hon dg., Cincinnati 
Fidelity iB Eee osorsoces "909 . Philadelphia tY ose e eee ONSIN 1 NE Bidg., 
Masyien his la ‘soma 111, 859 United Sure va 838 699 a JAY ’ ohnston 
—— acca SS VIRG sya 6,508 Actna Indemnity ....-++.. ieee sete TRAFFORD N Con Sot ter fouters § 317 J Bldg., Cleveland 
a sr, etre rie ° and No. Ky. 
7 Ae +- «20 ago ‘ene Cas. Co. “Casualty prereee = 3,606 NAN Jr. hie Park sad 
Cas. Co. Liability. oer —— 6, Maryland dem Cas. ss. 7006 (8,60 UCHA Agis. for 812 
reat re ae 27,806 Lage A Yo ~ a5 | F. A. B OS. CO., Sa. soe & POLICIES 
coeooece 9, 0, aad S 7 0 ° * N” 
eo a once a7.200 13,040 a —.-. a7 1/540 THE PHYPERS BR “PERFECTIO. bial 
— iiatiig....-.-- 207188 6305 Cas. Co. o meeecccnces | Oe 2,825 issued only by 
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MICHIGAN 
Premiums Losses 
American Credit Indem. .. 38,836 29,429 
Philadelphia Cas. ........- 3,885 == ccees 
LLINOIS 
CNORR  ceccccsecnssncesese 87,971 12,373 
WISCONSIN 
London Guarantee ........ 9,261 6,665 
GEOR ccccceccccecceeecce 12,589 9,800 
SPRINKLER. 
OHIO 
Maryland Casualty ....... $ 12,132 $ 1,237 
MICHIGAN 
Maryland Casualty ........ 5,982 282 
WISCONSIN 
Maryland ene > ssenaned 3,278 134 
INNESOTA 
Maryland Casualty ........ 7,547 1,627 
FLY-WHEEL. 
OHIO 
Fidelity & Casualty....... +3 3,596 $ 670 
Maryland ome | eeugaree  rTTeee 
WEST VIRGINIA 
Fidelity & ones, rere 904 == cvcces 
ICHIGAN 
Fidelity & Casualty........ 9.906 -  ceccce 
Maryland Casualty ......- | eee ee 
Travelers intone eegece |} | ee 
ISCONSIN 
Cas. Co. of America...... 88 = seeces 
Maryland Casualty ........ 260 == neces 
DEW sescerésesaieteese. GO # ~ 420600 
MINNESOTA 
Cas. Co. of America...... 184 cescee 
Maryland Casualty ........ 392 = sesese 
SSOURI 
Cas. Co. of America........ 86 = cesses 
OKLAHOMA 
Fidelity & Casualty........ R05 8 = ccvcee 
AUTO. PROP. DAMAGE. 
OHIO 
Aetna Acci. & Liab. ...... $ 2,862 $ 78 
American Fidelity ° ee B80 cee 
Employers Liability .. os 212 90 
Maryland Casualty ... ° 364 83 
Philadelphia Cas. .......+- 362 61 
Standard Accident ........ 106 = cevcce 
WEST VIRGINIA 
QOCBM ceccccccccccccccess 110 = eee eee 
MICHIGAN 
Employers Liability ....... 10 4 
Maryland Casualty ........ 120 18 
Travelers Indemnity ...... 1,873 195 
ILiinois 
Aetna Acci. & Liab. ....... 1,617 221 
Employers Liab. ......++++ 91 93 
OOBR secrecccccccesseoee | eT 
Standard Accident ......-- 96 = seeece 
WISCONSIN 
Aetna Acci, & Liab....... 326 618 
London Guarantee......... 9 covcee 
Maryland Casualty ........ 150 8 
DP AES err 20 189 
MINNESOTA 
Maryland Casualty ........ 217 25 
MISSOURI 
Aetna Acci. & Liab........ 6,547 367 
American Fidelity......... 151 8 


WORKMEN’S COLLECTIVE 


OHIO 
Employers Liability........ $ 871 $ 560 
Fidelity & Casualty........ 864 142 
Maryland Casualty ....... 4,239 291 
Philadelphia Cas........... 459 13 
Standard Accident ........ 14,064 4,865 
WEST VIRGINIA 
Fidelity & Casualty........ 2060 082 ccccce 
MGM sdcsteccacsecscaces GO « cbaqes 
MICHIGAN 
Patna Life .ccocvccceccece 4, TTT 
Fidelity & Casualty........ 8,396 1,471 
PEMMNOES sccvccccvecceces 1,644 475 
Maryland Casualty ........ 161 71 
LLINOIS 
Employers Liability........ 1,309 81r 
DOEEEENS nccccceccectoses 1,696 877 
BM ccccccccccccccoscoce 46 = an ovvee 
Standard Accident ........ ,522 674 
SCONSIN 
Cas. Co, of America....... | za 
London Guarantee ........ 4,254 804 
Maryland Casualty ....... 577 183 
MINNESOTA 
Employers Liability........ 1,500 621 
Maryland Casualty........ 984 = .eecos 
MISSOURI 


Cas. Co. of America....... 


0 
LIVE STOCK 


OHI 
Farmers & Citizens L. S..$ 21,547 
MINNESOTA 
National Live Stk., Minn.. 


eeeeee 


8,671 





Passes Quarterly Dividend 

The American Credit Indemnity an- 
nounced last week that it would pass 
the quarterly dividend for the quarter 
beginning March 1, this course bein 
dictated by conservatism in view o 
heavy losses. In announcing the pass- 
ing of the dividend, President S. M. 


Phelan gave out the following: 

In 1906, a year of unprecedented prosperity, 
the losses through insolvencies in this country 
averaged $428,000 for each working day. In 
1907 the average of insolvency losses !eaped up 
to $1,280,000 for each working day, the increase 
being caused by the large number of failures in 
November and December, 1907. For the first 
uarter of 1908 the insolvency losses averaged 
1,498,000 for each working day, an increase of 
p og a day, or 18 percent over the large 
aily average of 1907. 

For the past nine months the insolvencies in 
this country have been decreasing. Out of the 
weakness, uncertainty and stagnation that pré- 
vailed the first part of 1908 arose a courageous 
ee of the situation much recuperation, 
stren and optimism. A most creditable prog- 
ress has been made, and we now look with con- 





fidence for a gradual and genuine restoration 
of prosperity. 

_The year has abundantly demonstrated the 
vital need of credit insurance. While the panic 
has been expensive to the company by reason 
of largely increased loss payments, we never- 
theless deem it the greatest help to the cause 
of credit insurance that could have happened. 


IN CHICAGO SURETY OFFICES 
American Bonding in Its New Quarters 
—Tangle Over Local Receiver- 
ship of Metropolitan Surety 





The American Bonding’s Chicago 
branch office is getting into its perma- 
nent quarters on the fifth floor of the 
Rookery this week. Charles E. Ben- 
nett, who has been in charge of the 
court bond department of the company 
in Chicago for the past two years, be- 
comes manager of the court and con- 
tract department and will work mostly 
on the outside. E. O. Wagoner, who 
has been with the Metropolitan Surety, 
will be connected with the same de- 
partments and will have charge of most 
of the inside details. 

The new branch office is very nicely 
housed. The quarters are at the front 
end of the main hall, opposite the ele- 
vators. They have been very conven- 
iently arranged and handsomely fur- 
nished and are among the most attrac- 
tive surety offices in the city. Associ- 
ate Manager A. U. Quint has closed up 
his affairs in Des Moines and become 
permanently located in Chicago. 


—s 


The attorney for the receiver of the 
Metropolitan Surety is expected in 
Chicago within a few days to try to 
straighten out the tangle over the Chi- 
cago receivership. The chief receiver 
in New York was appointed from out- 
side the company and he regarded it as 
necessary to have the ancillary receiver 
at Chicago also an outsider. With this 
end in view, he got in communication 
with Henry Leist, a lawyer, and he was 
practically agreed upon as receiver at 
Chicago. There was delay in getting 
him appointed, however, and mean- 
while a creditor of the company had 
Henry H. Lovell, the compahy’s former 
manager, appointed receiver by the 
superior court. Later Mr. Leist was 
appointed by the circuit court. Mr. 
Lovell is in possession of the com- 
pany’s offices and effects. 


— 


It is noticeable that as the official re- 
turns of surety and fidelity business 
done in Illinois are reported from the 
insurance department, the figures in 
several instances are smaller than gen- 
eral agents at Chicago have claimed to 
have written. This may be accounted 
for in several ways. Some general agents 
at Chicago have a little territory out- 
side of the city whose business they 
do not separate from that in the state. 
Again, the official figures are gross after 
deducting business reinsured. Compa- 
nies which have placed as reinsurance 
more Illinois business than they have 
accepted as reinsurance would show 
smaller returns for the state than the 
amount actually written in the state. 
Some business written in every state 
has to be reported in some other state, 
as the bond is filed in a court there or 
the contract is performed there. This 
makes the amount reported in every 
state somewhat different from the pre- 
_—— on the bonds actually signed 
there. 





Pushing Industrial 

The Pacific Mutual Indemnity which 
is controlled by the Pacific Mutual Life, 
is beginning an active campaign for 
“Dollar-A-Month” business in eastern 
fields and especially along the Atlantic 
seaboard. The indemnity company has 
$250,000 cash capital and about $70,000 
surplus. 

Milton S. Koblitz of Cleveland has 
just been appointed agency manager for 
the indemnity company. Mr. Koblitz 
has been in responsible home office 
field positions with the Pacific Mutual 
Life and graduated from agent to his 
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CAPITAL FULLY PAID, $1,000,000 


The American Credit-Indemnity Co. 
of New York 


Credit Insurance Onlv 


S. M. PHELAN, President E, M. TREAT, Vice-Pres. & Sec’y 


Insures Manufacturers and Wholesalers against Excessive Annual Loss threugh 
Insolvency of Customers. We can always use a few high-class solicitors. 


Pierce Building, ST. LO MO. 302 Broadway, NEW YORK 
in All Principal Cities 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 




















Earn More! Write ASSETS $258,000 00 


Live Stock Insurance! 


It will pay you well to add this branch to your business. This Company 
insures horses, mules and cattle against death from any cause. Attractive 





policies, fully protected by deposit of securities with Indiana In- 
surance Department. Unlimited opportunities. No real com- 
petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 


LOSSES PAID IN 1968, $87,522.00 SURPLUS AS TO POLICYMOLDERS, $131,897.94 


Indiana & Ohio Live Stock Insurance Co. 
(Estab. 1886) CRAWFORDSVILLE, IND. 


Agente 
Wanted 




















PHILADELPHIA CASUALTY Co. 


WALTER LE MAR TALBOT, President. 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT INDEMNITY 
INSURANCE 





AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President H. C. NAYLOR, Secretary 
Paid up Cash Capital $100,000 Net Surplus $25,000 


Insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canada 


Liberal Contracts to Agents 


For Territory Apply to Home Office 


GERMAN COMMERCIAL ACCIDENT CO. 
“DEFINITE” STANDARD 


Desirable territory still open in 15 States 


Address - Horace B. Meininger, Secretary and General Manager 
1011 Chestnut Street, Philadelphia, Pa. 























a of Accident, 
eath and Disability 
Insurance are 











Authorized Capital and Surplus $450,000 Paid-in $150,000 
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present position. During the past year 
he has been acting as the company’s 
“Dollar-A-Month” adjuster at Cleve- 
land. He is a graduate of the Uni- 
versity of Michigan and is admitted to 
the bar in Ohio and California. His 
official headquarters will be at the east- 
ern head office of the indemnity com- 
pany at 84 Adams street, Chicago. 

The “Dollar-A-Month” department of 
the Pacific Mutual Life for 1908, the 
second year of the department, col- 
lected $118,000 of renewal premiums. 
Because of the growth of this depart- 
ment of the company, its eastern head 
office now at 84 Adams street, Chicago, 
will be removed on May 1 to offices on 
the ninth floor of the New York Life 
building, in Chicago. The department 
expects a collection in 1909 of $250,000. 





Embezzlements in 1908 


Embezzlements during the year 1908, 
compared with 1907, as indicated by 
press notices and dispatches collated by 
the fidelity department of the Fidelity 
& Casualty Company, are summarized 
as follows: 





1907. 1908 Increase. 
Banks and trust 
companies ..$3,032,001 $ 5,933,971 $2,901,970 
Beneficial asso- 
ciations .... 451,831 281,511 *170,320 
Public service. 1,807,763 1,044,741 *763,022 
General _ busi- 
MESS cocccce 2,013,048 2,402,982 389,934 
Insurance com- 
BOD cccve 81,540 581,233 499,693 
Court trusts... 327,088 544,526 217,488 
Transportation 
companies .. 353,783 242,608 *111,175 

Miscellaneous . 1,300,910 534,107 *766,803 
-. rere $9,367,964 $11,565,679 $2,197,715 
*Decrease. 





To Establish Workingmen’s Insurance 

Two bills have been introduced in 
Wisconsin by Senator Brazeau to create 
what will be known as the “industrial 
commission of Wisconsin” and provid- 
ing for compulsory insurance for work- 
ingmen. They provide for a state in- 
surance fund. 

The bills make it compulsory for em- 
ployers of men engaged in hazardous 
industries to obtain certificates from 
the commission. Such employers will 
be subjected to a fine of $5 per man 
annually for failure to apply for cer- 
tificates. 

Certificates may be secured by the 
employer by agreeing to one of four 
agreements: Any employer of more 
than 1,000 men may establish his own 
insurance fund, to be approved by the 
commission; or he may be a member 
of any number of industrial insurance 
companies approved by the commis- 
sion; or he may take out industrial in- 
surance in any approved company for 
his employes; or he may pay certain 
amounts into the state fund. 

All industrial plants will be classified 
by the commission and the rates on 
employes computed. It is provided, 
however, that the rates shall never ex- 
ceed 25 per cent more than the rates 
established by corporations. 





Will Expand in Indiana 

The Ft. Wayne Mercantile Accident 
Company of Ft. Wayne, Ind., is prepar- 
ing to extend its agency plant through- 
out the state. This company is sixteen 
years old and has made a very healthy 
growth, although no great pressure has 
been put on to get business. L. H. Ran- 
som, who has been secretary for twelve 
years, is the active factor in the com- 
Pany’s management. 





Escapes Large Sprinkler Loss 

The Maryland Casualty escaped a 
large sprinkler leakage loss on the 
building of Gordon McKay & Co., cor- 
ner Queen and Crawford streets, To- 
ronto, Canada. The damage to the 
Property of the various tenants in the 
building is estimated at about $33,000. 
The Maryland also escaped the recent 
loss on the risk of George H. Hess Com- 
Pany of Toronto, which amounted to 
about $25,000. 

In both instances the Maryland’s 
quotation was considerably underbid- 
den, the same company, which is one 
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not legally admitted to Canada, in both 
instances securing the risks at start- 
liugly low rates. 


St. Louis Bonding Chartered 


The St. Louis Bonding Company of 
St. Louis was chartered last week. The 





company has $250,000 deposited in a 
bank. The directors of the company so 


far announced are August Heman and 
R. S. Colnon, contractors of St. Louis; 
W. A. Pressley, a contractor of Kansas 
City; Zach W. Tinker, St. Louis cap- 
italist; J. F. Merryman, attorney; W. 
A. Latimer, Sedalia; Louis Houck, rail- 
road owner of Cape Girardeau; John J. 
Johnson, banker of St. Joseph. The 
company has not yet chosen officers. 


CASUALTY NOTES 


January business was the largest ever done 
in one month in the history of the Fidelity & 
Deposit. 

The Mason City Realty Company of Mason 
City, Iowa, has been appointed agent for the 
Travelers’ accident department. 

P. H. Zurflich of Denver, manager of the 
Title Guaranty & Surety for four mountain 
states, was in Chicago last week on his way 
to the home office. 

Shepard & Co. become managers of the German 
Commercial Accident in Chicago, succeeding 
L. W. Nichols. They have secured quarters 
at room 156 National Life building. 


The new business of the National Surety for 
the first half of January was about $225,000 in 
premiums, Part of the amount was for busi- 
= closed in December, but not in force until 
an. 1. 


Sidney L. Alexander of Detroit has been 
appointed special agent for northwestern Ohio 
and the Southern Peninsula of Michigan for the 
United States Fidelity & Guaranty, to succeed 
Walter R. Weever. é 


The Fidelity & Deposit purposes to expend 
$500,000 this year in additions to its home office 
building. It will build additional frontage on 
each street on which the office is located and 
will also extend the main building higher if the 
present structure will stand the additional weight. 

P. T. Bell of Chicago has been put in charge 
of a new liability claim department inaugurated 
by the Geo. M. Cobb & Co. general agency of 
the London Guarantee in Indianapolis. Another 
room has been added to the already extensive 
quarters of this large and enterprising agency. 

John Sharman, for many years superintendent 
of the Western & Southern Life, in Cincinnati, 
becomes manager of the monthly payment acci- 
dent department of the Pacific Mutual Life in 
that city. D. C. Clarke, the present manager, 
will be transferred to more important field. 

Warrel S. Pangborn, for three years treasurer 
and chief accounting officer of the Empire State 
Surety, has resigned to again actively engage in 
the profession of accountancy. Mr. Pangborn 
is a certified public accountant of the state of 
New York, and before going with the surety 
company was vice-president and general man- 
ager of the Empire Audit Company. L. 





Smith, who has been with the Fidelity & 
Casualty, has been elected successor to Mr. 
Pangborn. 


The insurance commissioner of Arkansas has 
refused to accept the National Surety on the 
bond for $20,000 required of all fire insurance 
companies doing business in the state. The 
action arose from the refusal of the National 
Surety to pay Arkansas policyholders the return 
premiums due them under Traders of Chicago 
policies. When the Traders failed the a- 
tional was surety on its bond, guaranteeing pay- 
ment of its Arkansas losses. The National 
held that it was not liable under the bond for 
and return premiums. 


CASUALTY APPOINTMENTS 
Ohio 


Fid. & Cas.—C. C. Hawley, New Paris. 
General Acci.—C. D. Few, Toledo. 

German Coml.—A, F. Winter, Columbus. 

Ocean Acci.—La Vayea & Burridge, Bri & 
Drake, J. H. H. Randall, R. Steinke and W. A. 
Kappler, Cleveland. 

tandard Acci.—E. J. Libens, Crestline; John 

C. Spring, Napoleon. 

Aetna Indemnity—S. D. Cosner, Zanesville; 

 * Long, Convoy. 

Maryland Cas.—Lappen & Leach, Logan; C. E. 
Freimer, Zaliski. : 

American Fidelity—H. C. Graffin, Piqua. 

Citizens Trust & Guar.—E. W. Wagner, San- 


' Cas. Co. of Amer.—Briggs & Drake, Cleve- 
and. . 

Frankfort—W. F, Bouner, Norwood; W. E. 
Davis, Massillon. 

General Acci—Homer W. Rainsberg, Denni- 
son; F. M. Baterman, ie G & 

Ind. & O. Live Stock—C. S. Thomas, Wil- 
sinston: W. R. Johnston, Butler; J. H. Mills, 
Maryland Cas.—C. M. Gustwiler, Lima. 
Phila. Cas.—C,. M. Gustiviler, Lima. 

Wisconsin 
Continental Cas.—D. W. Lawler, Appleton; 


J. I. Norton, Hartland. 
Fid. & Cas.—B. C. Ziegler, West Bend; W. 








J. Riedner, Columbus. 
Fox River Health & Acci—John Bach and 


C. W. Carlson, Oconto Fall 
Gen Acci. 


s. 
V. Harter, Milwaukee; 
George Blenker, Blenker. 

Illinois Surety—G. B, Marvin, Jr., La Crosse. 








N. W. Cas.—C. A. Draeger and W. C. Davis, 
Racine; D. A. McNeil, Red Granite. 

Standard Acci.—E. L. Ballard, Madison. 

Time Indemnity—F. E. Cony, Elkhorn; L. 
F. Agen, Palmyra; J. W. Barrett, Delavan. 

Travelers—A. L. Holmes, Oconto Falls. 

Western Relief—M. H. Webb, Beloit; J. P. 
Harvey, Colby. 

Fox River Health & Acci.—Robert Bosser, Ap- 
pleton. 
. Metropolitan Cas.—Charles Woodard, Milwau- 
e 


e. 

Wisconsin Cas.—William Deacy, Eland. 

Federal _Cas.—Albert Kirst, Appleton; C. R. 
Kilmer, Green Bay; Oscar Kings, Reedsville; 
Walter Hotchkiss, Red Granite. 

Mass, Bonding—George Heller, Jr., Sheboy- 


gan. 

Time Indemnity—J. F. Kinner, Beloit; G. D. 
Johnson, Springfield. 

Union Acci. & Ben.—L. Knox, Madison; Peter 
Wallersheim, Sullivan; R. H. Stratton, Wau- 
watosa; Walter Bean, G. M. Sweet, Plymouth; 
Joseph Cherwanka, Rosholt. 

is. .—Roy Gagne, Wausau; Alvin Olson, 
Iola; J. E. Minton, Kelley. 


Aetna Indemnity—Wm. Rogers, Evart; A, R. 
Taggart, Levering. 

id. & Cas.—Barnes & Barnes, Manistee. 
North Amer. Acci.—G. H. Wedge, Menominee. 
Phila. Cas.—C. E, Miner, Holly. 

Trav. Indem.—M. J. Kenefick, Michigan City. 





Union Acci. & Ben.—F. J. Rictor, Battle 
Creek; Emile Lajoie Laurium; F. E. Birdsall, 
Traverse City. 

Union Cas.—M, E. Stark and H. D. Towner, 
Gene Rates O. S. Smith, Flint; J. M. Roepeke, 

owell, 


Workingmens Mut, Prot.—O. O. Bishop, Big 
Rapids; . H. Waller, Charlotte; Frank Root, 
Hudson; W. H. Trussell, Mt. Pleasant; L. 


Hutton, Rose City; H. E. Hough, South Haven, 
Fid. & Cas.—Thomas & Heritage, Frankfort; 
. F. Life, eo 5 
. J. Benson, Angola; C. L. Nelson, Madison. 
Lloyds Pi. Gl.—Floyd D. Vedder (vice H. N. 
Slack), St. Charles. 
N. J, Plate Glass—Whitaker Bros, & Penny. 
Detroit. 
Travelers Indem.—Paul Schneller, Calumet. 
VU. S. Health & Acci—W. E. Aldrich, Harri- 
son. 
Union Acci. & Ben.—M. Fraser, Kalamazoo. 
Nat’! Cas.—W. B. Shankland, Benton Harbor. 


“THB OHIO COMPANY." 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $600,000.00 Fully Paid 


Becomes Surety on! Bonde. 
Chartered Under Ohio Laws. 


#200.000 Doposited with Insurance Commissioner 








FEDERAL CASUALTY COMPANY 
DETROIT, MICH. 
19807 Income $370,976.48 
Liberal Policies, Liberal Terms, Liberal T: , Liberal Treatment to ie 
Ce tinbame Tei, Guanes ass Cede, Mice Sons Beka Minaeet, Masdoneo 
OUR PROGRESS NEVER EQUALED. SEE US GROW. 
Cash Capital and Surplus nearly $200,000.00 Write for terms. 
















Weekly Indemnity. 


unique. 


sions, write 


@ Increasing Insurance, Premium Dividends, Im- 
mediate Cash Settlements, Surgical Benefits, Allowances 
for Minor Injuries, Double Benefits, Special Benefits for 
Freezing, Blood Poisoning, etc., Beneficiary Insurance, 
Surgical Benefits for Beneficiary, Change of Beneficiary, 
Hospital Expense, Identification, Benefits for Paralysis or 
Insanity, Arbitration of Claims and Increasing 


@ The above is a list of the Features in one of our 
Accident Policies---at least three of which are absolutely 
If you think you could sell this policy, and are 
open to an agency proposition giving top-notch commis- 


THE PENNSYLVANIA CASUALTY COMPANY 


M. @. NICHOLS, Vice-Pnes. 
694LINDEN STREET, SCRANTON, PA. 














™ FRANKFORT ™":,/c2%.... 


Of Frankfort-on-the-Main, Germany 


United States Department - ° 


ins. Co. 


od Established 1865 ) 


- 100 William St., New York, N. Y. 





Em 
Collective, Teams, Burglary, 
and industrial Accident. 


Deposited with Insurance Departments in the | 
United States for protection of Policyholders 


Ss and Public Liabilities, Elevator Insurance, Werkmen’s 
individual Accident and Mealth 





0.000.00 





M. J. GROGAN, Resident Sec’y Cook County Branch, 
; Tos, M ROBBINS, 


National Life Bidg., 


Chicago, Dl. 
Resident Sec’y Ohio, New England Blig., Cleveland, Ohie 
Agents Wanted For Unoccubied Territory 





The Empire State Surety Company 


84 William St., New York 
WM. M. TOMLINS, JR., President 
Reserves and Surplus to Policyholders Exceed $1,000,000 
Fidelity, Court and Contract Bonds, Accident, Health, Plate Giass, Burglary, Blevator, Steam 
j.oiter, Sprinkler Leakage, Employers’ Liability, Autemobile, Physicians’ and ists’ Liability 


Ch American Trust Building 


it 
Cinci 


; Cleveland, Ohi 
Branch otis} nnati—Fi 


Buffalo—702 White Building. 
Agencies In All Large Cities 








THE WESTERN UNDERWRITER. 





SM cu one nesdees 0. aa5ene 
Surplus and Capital..... ...++-++0+-- 404,716 
I Tn ood cots 0060602066000. IEE 





Disability Insurance, Sickness or Accident, 
$1.00 per month to $100.00 per year. 


EXCLUSIVE TERRITORY. 


Write A. E. FORREST, Secy., Chicago. 
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ILLINOIS AND WISCONSIN 


(CONTINUED FRCM PAGE 11) 
Purtell, state fire marshal of Wiscon- 
sin, in an address before the annual 
convention of the Wisconsin Associa- 
tion of Mutual Insurance Companies 
last week. The state fire marshal spoke 
on “Unknown Causes of Losses and 
Their Cure.” George E. Beedle, com- 
missioner of insurance, addressed the 
gathering on “The Advantages of a 
Uniform Plan of Conducting Mutual 
Insurance Companies.” 

Officers for the ensuing year were 
elected by the association as follows: 
President, W. A. McEwen, Milton; 
vice-president, William M. Lewis, Mt. 
Horeb; secretary, C. F. Kenney, Cedar- 
burg; treasurer, George S. Church, 
Allenville. 





Arrested a Third Time 


C. R. Johnston of Marinette, Wis., a 
member of the county board of super- 
visors, and a local agent, who was ar- 
rested on complaint of the district at- 
torney on the charge of writing insur- 
ance on county buildings, was dis- 
charged by Judge Bird, but a second 
warrant was served, whereupon Judge 
Bird discharged him again. A third 
warrant, issued by another court, has 
been served and the outcome is anx- 
iously awited. In other cities of Wis- 
consin policies written by county offi- 
cials have been cancelled. The pro- 
cedure is under the state law prohibit- 
ing county officials from selling any- 
thing to the county. 





ILLINOIS NOTES 

The J. A. Swisher & Co., agency at Paris, Iil., 
has become the Swisher-Driskell Company. The 
agency is one of the most prosperous in its sec- 
tion of Illinois. 

The Springfield, Ill, Chamber of Commerce 
is considering carefully the report of the Na- 
tional Board engineers on that city and con- 
sulting with insurance men to learn what im- 
provements in water supply and fire protection 
will be required to secure lower rates. 





WISCONSIN NOTES 


Milwaukee’s fire record for January shows the 
largest loss to have been less than $2,000 and 
the total loss to be one of the smallest in years. 

William Fischer of Palmyra, Wis., has been 
acquitted of the charge of setting fire to the 
depot of the Chicago, Milwaukee & St. Paul 
railway at Palmyra. 


Through a mistake the premiums and losses 
of the Scottish Union & National in Wisconsin 
were “‘way off” in the issue of Jan. 28. The 
correct figures are: Net premiums received, 
_ $61,908; net losses incurred, $22,561. 

The bill introduced in the Wisconsin legisla- 
ture by Senator W. C. Owen, permitting the 
organization of jewelers’ mutual insurance com- 
panies, has been passed by the senate and will 
no doubt be acted favorably upon by the as- 
sembly. 

William Greene of Menomonie, Wis., is under 
arrest on a charge of arson, it being alleged 
that he set fire to a farm house owned by Carl 
Piper of Menomonie. Greene already has served 
two years for burglary and several terms in the 
county jail for minor offenses. 


A bill has been introduced in the Wisconsin 
legislature, appropriating to various fire insur- 
ance companies the amount of overpayment on 
the fire marshal tax. The largest sum to be 
retuned under this bill is $107.17, to the East- 
ern Fire of New Jersey. 

Members of fire truck No. 1, Broadway en- 
gine house, Milwaukee, will hereafter have a 
—- to simplify their work at night 
fires. t provides light for the fire hters 
when the flames have subsided, when work in the 
ruins would otherwise have to be carried on in 
darkness. 


John Kroening, an ex-convict, has been ar- 
rested in Milwaukee, Wis., on the charge of 
arson. The Marine House, Reed street, was 
damaged by fire on Jan. 31, and the lives of 
250 sailors and dock laborers were greatly 
endangered. It is believed that the refusal of a 

rink led Kroening to set the fire. 

A change in the Wisconsin statutes relating 
to arson is made a bill introduced in the legisla- 
ture by Assemblyman Whitman, makes the law 
apply to marri men, where the is 
owned wholly or partly by their wives, as well 
as to married women where the property is 
owned wholly or partly by their husbands. 

A bill has been introduced in Wisconsin to 
revent directors of insurance companies from 
ending company funds to themselves or officers 
of the company at low rates of interest and 
without proper security; to prevent directors 
from holding more than one proxy; to permit 
companies to have nine directors, three to be 
elected each Pes for a three-year term; to = 
vide for individual accounting with members 
of mutual companies and payment to them of 
their credits in case of cancellation of policies, 
and to hold directors and officers of mutuals 
ersonally liable for any excess over the legal 
ine permitted to be written on one risk. 


.elected third vice-president. 





THE WEST AND NORTHWEST 


ACME FIRE IS REORGANIZED 








Gus A. Doerfier, of Waterloo, Iowa, 
Well Known Field Man, Becomes 
Secretary and Manager 





Gus A. Doerfler of Waterloo, Ia., 
special agent of the Northwestern Na- 
tional, has been elected secretary and 
manager of the Acme Fire of Cedar 
Rapids, Ia. The Acme has been in a 
quiescent state for some time because 
of the ill health of W. S. Furnas, the 
general manager. Much of the time he 
had to be in Colorado. 

There has been a complete reor- 
ganization of the Acme. J. M. Din- 
widdie, cashier of the Cedar Rapids 
Savings Bank, has been chosen presi- 
dent. 

Hon. W. C. Stuckslager, state senator 
and banker, is first vice-president. D. 
E. Howell of the wholesale house of 
Warfield-Pratt-Howell Company, be- 
comes second vice-president. Hon. John 
T. Hamilton, president Merchants Na- 
tional Bank of Cedar Rapids and mem- 
ber of the firm of Hamilton Bros., is 
Robert 
Palmer, vice-president Cedar Rapids 
Savings Bank, becomes treasurer. 

Mr. Doerfler as secretary and man- 
ager, will be assisted by his son, Edd 
G. Doerfler, who takes the title “assist- 
ant to the secretary.” 

Mr. Doerfler has had a good experi- 
ence in the field. Prior te going with 
the Northwestern National, he was in 
the field for the Dubuque. Under the 
new regime, the Acme will become a 
much stronger company. The officers 
are all men of high standing. 

The statement of the company as of 
Jan. 1, shows capital $100,000, assets 
$145,799, reserve $29,677, net surplus 
$10,680. 





Two Companies for Missouri 

A movement is on foot to organize a 
fire insurance company in southeast 
Missouri, with headquarters at Fred- 
ericktown. The proposed company is 
to have a capital of $200,000 and sur- 
plus of $100,000. Judge Anthony of 
Fredericktown is the moving spirit in 
the organization. 

The National Fire Insurance Com- 
pany of St. Louis is being organized. 
The promoters claim to have secured 
$280,000 subscriptions towards its or- 
ganization among some of the leading 
business men in St. Louis. 





Klinefelter Enters the Field 


C. H. Klinefelter, who has served the 
Des Moines Fire for eight years in the 
capacity of an examiner, has resigned 
to become special agent for the Wil- 
liamsburg City in Iowa and Nebraska. 
His headquarters will be at 402 Crocker 
building, Des Moines, with the Baird, 
Taylor & Crawford agency. 





Caused Loss in a Hurry 


_An acount of another automobile ac- 
cident published in the last bulletin of 
the Iowa Fire Prevention Bureau, forci- 
bly emphasizes what a hazard the gaso- 
line buggy has become. It follows 

On December 24th, 1908, fire caused by the 
bursting of incandescent lamp in harfds of chauf- 
feur, who was examining a gasoline automobile, 
cost the companies $2,550 in less time than it 
takes to tell about it. 

Loss occurred in a two-story, tile roof, wood 
ceiled brick barn containing two private gasoline 
machines located within 100 feet of the Central 
fire station at Dubuque. Alarm promptly given. 
Alarm promptly answered. One hundred gallons 
of chemical used by department. Insurance loss 
to building $1,338.33; insurance loss to automo- 
oy $1,200; insurance loss on other contents, 

11.85. 





Held on Fraud Charge 
P. T. Unruh of Tyndall, S. D., was 
arrested recently and is held under bond 
to answer a charge of using the mails 
to defraud. If Deputy United States 
Marshal Tracy of Sem City, Ia., has 
sized the situation up correctly, Unruh 





under various fictitious names has been 
defrauding the Mennonite Mutual of 
Mountain Lake, Minn., out of consid- 
erable money. The officers of the 
mutual received letters from various 
points in Nebraska, apparently from 
members of that religious denomination, 
asking to be permitted to have agencies 
of the company to insure co-religionists. 
These requests were granted and soon 
numerous claims came in and were paid. 
The matter was investigated and the 
claimants proved to be fictitious per- 
sons. 


ALL HANDS WORK TOGETHER 








Iowa Fire Insurance Men to Put Up 
Hot Fight for Repeal of 
Blanchard Law 





Des Moines, Iowa, Feb. 10.—(Spe- 
cial..—Answering the call of the Fire 
Insurance Legislative Reform Associa- 
tion, more than a hundred field and 
company officers gathered at the Savery 
Hotel Tuesday to line up for the cam- 
paign against the Blanchard law. They 
held an all-day session and practically 
every man present agreed to devote his 
entire time for the next ten days in ral- 
lying support for the Hardin bill, which 
will repeal the drastic measure that has 
put fire insurance rates “on the blink” 
in Iowa. 

Without exception it was the largest 
gathering of field men ever brought to- 
gether in the state and for the next 
fortnight this small army of determined 
fighters will conduct the hottest cam- 
paign of this kind the state has ever 
known. Everyone present was given 
one county in which to work and as the 
ninety-nine districts were not enough to 
go around two men were placed in some 
of the most populous. Every fire agent 
who ever wrote a policy will be visited 
and the harmful workings of the 
Blanchard act will be thoroughly ex- 
plained to him. He will be converted 
and asked to give his immediate assist- 
ance. The field men must hurry and 
the agents will be impressed that they 
must act at once. 

The fire insurance interests will con- 
centrate their attention upon the fire 
marshal and Hardin bills and let all 
other legislative matters alone. 

Des Moines’ insurance companies 
compose perhaps its greatest asset and 
they received instant recognition when 
they applied to the Greater Des Moines 
Committee for aid. Officers of the dif- 
ferent companies attending the meeting 
were the guests of this organization at 
a special meeting yesterday. Several of 
the fire officers explained to the busi- 
ness men what the Blanchard law has 
done and they gave examples of its 
harmful workings that were convincing 
and there is no doubt but what the com- 
panies have the sympathy of the com- 
mittee. George J. Delmege, president 
of the Century Fire, was chairman. 

The necessity of a fire warden was 
also discussed. 


The fire prevention association in 
Iowa and the organization to secure 
legislative reforms, have had the effect 
of bringing together the different ele- 
ments in the state in a way which has 
never been done before. Union, non- 
union, state companies and mutuals are 
all banded together in the campaign. It 
was through the county mutuals that 
the fire marshal law -was introduced. 
These mutuals are very close to the 
people and it was a stroke of enterprise 
co eet them to father the fire marshal 

ill. 

Some of the general mutuals are 
members of the fire prevention associa- 
tion and see in it great possibilities, 

Opposition has already arisen to the 
bill introduced by Harding of Sioux 
City, which means the repeal of the 
Blanchard law. Curiously enough, this 
opposition comes from the president of 
a wholesale boot and shoe concern, 
which was recently inspected by the 
Iowa fire prevention bureau and found 
to be a poor risk. C. A. McCune has 











been circulating a letter among the Des 
Moines business men asking them to 
use their influence to have this measure 
defeated. For his argument Mr. Mc. 
Cune states that the proposed law 
would be instrumental in causing an ad- 
vance in rates in Iowa and thinks it js 
to the advantage of the business men to 
defeat it. 





Minnesota Agency Appointments 
Continental—C. W. Clark, South St. Paul; 


E. P. D G, D. Nelson, N. J 


Kohn, Joseph Matz, H. H. Hoyt, C. B. Kranz, 
T. W. Tasker and’S. H. Smith, St. Paul; W. 
Mankato; H. A, Warner, White Bear; 
und, Vining. 
and W. S. Gilliam, 
Chaska; Adolph Meile, New Ulm; R. 
Wheaton. 
Ger. Amer., N. Y.—F. S. Graham, Callaway, 
German, Ill.—Elston & Britt, Duluth. 
Hanover, N, Y.—Conklin & Zonne Company, 
Minneapolis. 
Natl. Union, Pa.—C. A. Lund, Vining; J. P. 
Wolfe, Moorhead; Joseph Meagiem. Little Falls; 
J. L. Paul, Browns Valley; W. B. Taber, Win- 


nebago. 
Now. Natl.—Elmer jenegen. Dundee; F, S. 
Hanson, Clinton; O Osmundson, Sacred 


Heart; A. W. Mitton, Browns Valley. 
Phoenix, Ct.—Carl & Otto Baudler, Austin. 
Royal—H. H. Fletcher, St. Paul. 

Security, Ct—F. C. Sammis, Minneapolis. 

Agricultural—J. S. Morrison Investment Com- 
pany, ee ee 

American—David C. Bell Investment Com- 
pany, Minneapolis. 

Amer. Cent.—S. M. Loisel, Cloquet; W. K. 

Boland, Waverly. 

rmania—G. A. Rien, Sauk Center. 
National Union—R. E. Burk, Minneapolis; 
H. A. Dalzell, Owatonna, 








Faribault’s Fire Protection 


The General Inspection Company of 
Minneapolis has furnished companies 
with new rate estimates and fire protec- 
tion report on Faribault, Minn. The 
waterworks system is combined direct 
and gravity pressure; the pumping ca- 
pacity is about 2,300,000 gallons daily. 
The reservoir is of 800,000 gallons ca- 
pacity and is 219 feet above the main 
streets. The gravity pressure is 90 to 
95 pounds. There are 104 double hy- 
drants, sixteen miles of mains, 4 to 14 
inches. The fire department consists of 
fifty-six men partly paid; one hose 
wagon, one double tank chemical and 
one hook and ladder truck, 3,000 feet of 
hose at central station, besides carts 
and 1,100 feet of hose at three public 
institutions. 





IOWA NOTES 

The Peoples National of Philadelphia was 
admitted to Iowa this week. 

At Fort Dodge, Iowa, the Midland Theater 
fire loss approximated $55,000 and the insur- 
ance was but $35,000. The Des Moines Life 
owned the building, which was a $40,000 loss 
with $35,000 insurance. 





GENERAL WESTERN NOTES 


C._B. Hewlett at Kansas City, Kan., gets 
the Boston. 


F. A. H. Garlicks has been appointed agent 
of the Boston at St. Joseph, Mo. 

Barrows & Cabanne have secured the St. 
Louis agency of the state of Pennsylvania. 

L. C. Holloway, until Jan. 1 with the Walla 
Walla Fire, has gone out for the E. E. Potter 

Son general agency of San_Francisco. Mr. 
Holloway was with the Glens Falls prior to his 
gging with the Walla Walla. He will handle 

ington, Idaho and Oregon. 

E. B. Lilly of St. Paul, son of T. J. Lilly, 
state agent of the Continental in Minnesota, has 
become connected with the western department 
of the company at Chicago. Mr. Lilly, Jr., has 
been connected with a local agency at Virginia, 
Minn., for some time. 

Frank E. Partridge, special agent for the 
Western Empire Fire of kane, Wash., has 
accepted a position with the E. E. Potter & Son 
general agency of San Francisco as adjuster. 
Mr. Partridge was formerly an independent ad- 
od at Spokane before taking the field for the 

estern Empire. 

New Hastings, Minn., has been rerated. The 
town has a volunteer fire department, one 
Watrous steamer, three hose carts, one hoo 
and ladder truck and 2,500 feet of good cottofi 
jacketed hose. The waterworks pumping sta 
tion contains a pump of 500 gallons capacity. 
There are 10,000 feet of 12, 8 and 6-inch mains 
and 30 double hydrants. 





“Many occupations have diseases which ore 
peculiar or incidental to them. Some one has 


cruelly said that the maladies of underwriters 
are writers’ cramp and swelled head, both = 
fortunate, because the first is never cured, am 
the other never kills.” 
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Fire Marshal Law a Mode] 
(CONTINUED FROM PAGE 12) 


any county in the state of Iowa to summon 
and compel the attendance of witnesses before 
them, or either of them to testify in relation 
te any matter which is by the provisions of this 
act a subject of inquiry and investigation, and 
may require the production of any book, paper 
or document deemed pertinent thereto by them 
or either of them. Said state fire marshal and 
deputy state fire marshals are each hereby 
authorized and empowered to administer oaths 
and affirmations to any persons appearing as 
witnesses before them, and false swearing in 
any matter or proceeding aforesaid shall be 
deemed perjury and shall be punished as such. 
Any witness who refuses to be sworn, or who 
refuses to testify, or who disobeys any lawful 
order of said state fire marshal or deputy state 
fire marshals, or who fails or refuses to produce 
any book, paper or | t tor g any 
matter under examination, or who is guilty of 
any contemptuous conduct after being sum- 
money by them, or either of them, to appear 
before them, or either of them, to give testi- 
money in relation to any matter or subject under 
investigation as aforesaid, shall be deemed guilty 
of a misdemeanor and it shall be the duty of 
the state fire marshal or deputy state fire mar- 
shals, or either of them to make complaint 
against said person or persons so refusing to 
comply with the summons or order of said state 
fre marshal or deputy state fire marshals, be- 
fore any justice of the peace, police magistrate, 
or in any court of record in the county in 
which said investigation is being had, and upon 
the filing of such complaint such cause shail 
proceed in the same manner as other criminal 
cases, and upon conviction any such person 
guilty of a violation of the provisions of this 
act shall be fined in a sum not exceeding one 
hundred ($100.00) and imprisoned not to ex- 
ceed 30 days; provided, however, that any per- 
son so convicted shall have the right of appeal. 
Said state fire marshal and his subordinates, 
or either of them, shall have the authority at all 
times of day and night, in the performance of 
the duties imposed by the provisions of this 
act, to enter upon and examine any building or 
premises where any fire has occurred, and 
other buildings and premises adjoining or near 
the same. All investigations held by or under 
the direction of said state fire marshal, may, in 
his discretion, be private, and persons other than 
those required to be present by the provisions 
of this act, may be excluded from the place 
where such investigation is held, and witnesses 
may be kept separate and apart from each other 
and not allowed to communicate with each other 
until they have been examined. 


* * * 





Sec. 9. The state fire marshal, his deputies 

and assistants, the chief of the fire department 
of all villages and cities where a fire depart- 
ment is established, and the mayor of cities 
or villages where no fire department exists, and 
the clerks of each township in the territory with- 
out the limits of an organizerd city or village, 
upon complaint of any person having an interest 
in any building or property adjacent, and with- 
out any complaint, shall have a right at all 
reasonable hours, for the purpose of examina- 
tion, to enter into and upon all buildings and 
Premises within their jurisdiction. Whenever 
any of said officers shall find any building, or 
other structure which, for want of proper re- 
pair, or by reason of age and ——— con- 
dition, or for any cause, is especially liable to 
fire, and which is so situated as to endanger 
other buildings or property, or so occupied that 
fire would endanger persons or property there- 
in, and whenever any such officers shall find 
in any building, or upon any premises com- 
bustible or explosive material, or inflammable 
conditions, dangerous to the safety of said 
buildings or premises, they shall order the same 
to be removed or remedied, and such order shall 
be forthwith complied with by the owner or 
occupant of said buildings or premises; pro- 
vided, however, that if the said occupant or 
owner shall deem himself aggrieved by such 
order, he may, within 48 hours appeal to the 
State fire marshal and the cause of complaint 
shall be at once investigated by the direction of 
the latter, and unless by his authority the order 
is revoked, such order shall remain in force and 
be forthwith complied with by said owner or 
occupant. Any owner or occupant of build- 
mgs or premises failing to comply with the 
orders of the authorities above specified shall 
be punished by a fine of not less than ten 
dollars ($10.00), nor more than fifty dollars 
($50.00) for each day’s neglect; such penalty 
to be sued for in the name of the people of the 
State of Iowa, upon the complaint of the fire 
marshal, deputy fire marshal, or the county 
attorney, or of any officer named herein, in the 
county in which such building or buildings 
shall be Situated, before any justice of the 
Peace, or in any court of record, right of appeal, 
and such penalty, when recovered, shall be paid 
into the county treasury of the county wherein 
Such recovery is had; provided, however, that 
in municipalities having building inspection and 
te limits ordinances, nothing herein shall be 
anrued to effect such local regulations, but 
the jurisdiction of the state fire marshal shall 
mM such cases be concurrent with that of the 
municipal authorities. 


* * * 


Pee 10. It shall be the duty of the state 
fe marshal and deputy fire marshals to re- 
— teachers of public and private schools and 
cannon institutions to have one fire drill 
= month and to py all doors and exits 

ocked during school hours. The state fire 
marshal is required to prepare a book on fire 


snes and causes of fires, arranged in chap- 
diffe = lessons in number sufficient to provide a 


ao ent chapter for each week of the maxi- 
in m school year, the teacher to instruct scholars 
— lesson a week. Books to be published by 
a State under the direction of the state school 
b iperintendent and distributed to the teachers by 

- Any teacher neglecting to comply with 





this provision to be punished by a fine of not 
less than $6.00 nor more than $20.00. ; 

Sec. 11. y officer referred to in this act 
who negiects to comply with any of the require- 
ments thereof, shall be guilty of a misdemeanor 
and upon conviction shall be fined not to exceed 
one hundred doilars and imprisoned not to ex- 
ceed 30 days. : 

Sec, 12. The state fire marshal shall receive 
an annual salary of $3,000 and the first deputy 
fire marshal $1,800, and second deputy fire 
marshal $1,500. Said fire marshal shail employ, 
additional deputies, clerks and assistants and 
incur such other expense as may be necessary 
in the performance of the duties of the office, 
not to exceed, including salaries, such sum as 
may be paid into the state treasury in the 
manner hereinafter provided. 

ca * * 


Sec. 18. For the purpose of maintaining the 
department of state fire marshal, and paying 
expenses incident thereto, the treasurer of the 
state shall set aside each year out of’ the taxes 
paid by fire insurance companies to the state, 
a special fund of not less than $25,000. The 
state fire marshal shall keep on file in his office 
an itemized statement of all expenses incurred 
by his department, and shall approve all vouchers 
issue therefor, before the same are submitted 
to the state auditor for payment, which said 
vouchers shall be allowed and paid in the same 
manner as other claims against the state. 

Sec. 14. The state fire marshal shall not 
engage in any other business and he or one 
of his deputies shall at all times be at the office 
of the state fire marshal ready for such duties 
as are required by this act. 

Sec. 15. The fire marshal shall submit annu- 
ally, as early as consistent with full and occu- 
rate preparation, and not later than the 15th 
of January, a detailed report of his official action 
to the insurance department of the state. 

Sec. 16. There shall be paid to the chiefs 
of fire departments, and to mayors of incor- 
porated villages, who do not receive compensa- 
tion for their services as such chiefs and mayors, 
and to the township clerk of every organized 
township, who are by this act required to report 
fires to the state fire marshal, the sum of fifty 
cents for each fire so reported to the satisfac- 
tion of the state fire marshal, and in addition 
thereto mileage at the rate of fifteen cents per 
mile for each mile traveled to the place of Ge. 
Said allowance shail be paid by said state fire 
marshal out of any funds appropriated for the 
use of the office of said state fire marshal. 

In effect. This act, being deemed of immedi- 
ate importance, shall be in full force and effect 
upon the publication in the Register and Leader 
and the Des Moines Daily Capital, newspapers of 
Des Moines, Iowa. 





Premium Returns from Waupaca, Wis. 


The premiums on inside business on 
which the 2 percent tax has been paid 
by the agencies at Waupaca, Wis., are 
as follows: 










RI OO cir ekivecweedvensdaaes $ 3,696 
Altes Joleen & Seiisccccccccccccccece 3,266 
Ca ED vinns.0b5005600060006%40000 2,111 
eh ee Inns -0.06500560000004300460004 67 
ie Bo PER. arc caneccces re rere 661 
Ps Mb sandntdcenewseneseonsooces 517 
PE a6 padevkviveninnndunseeeees 483 
Bik ie Con 60:40 004 6040-0K0860800K00 467 
Frances Van Epps....... eee 396 
Brasure & Heaney.. 213 
B. W. Hermann... 175 
E. B. Jeffers..... ° 108 
WEG Fee SUNN c0'n0.06 056 00s0se0cccesees 75 

WE 0 scsdencncduveccisweacenvessd $12,844 





Report on Hardware Dealers 

The report of the Hardware Dealers 
Mutual Fire Insurance Company of 
Wisconsin, C. A. Peck, secretary, Ber- 
lin, lately issued, shows that the busi- 
ness done during 1908 consisted of re- 
newals to the amount of $1,715,950, and 
new insurance $1,084,665, a total of $2,- 
800,615. The premiums received dur- 
ing the year aggregate $52,597.10, with 
losses paid amounting to $16,739.24, and 
rebates of $15,861.13. The return pre- 


mium for 1909 will be 50 percent. The | 
assets of the company Jan. 1 amounted | 
to $41,889.28. Since the organization of | 
the company in April, 1904, the insur- | 
ance written in Wisconsin amounts to 
$4,773,900, and in thirty-three other 
states $2,352,400; the premiums, respec- 
tively, amounting to $80,276.47 and $46,- 
475.69. The fire losses in Wisconsin 
aggregate $22,614.19, and in all other 
states $15,635.90. 





BLUE GOOSE NOW IN HISTORY | 
Reference to Ancient and Honorable. 
Order in Judge A. N. Waterman’s 

| 


Review of Chicago 





Members of the Blue Goose will be 
surprised to learn that so young an or- 
ganization has already been chronicled 
in history. In fact it was hardly to be 
expected that the order had become 
known outside of fire insurance ranks. 

In the Historical Review of Chicago 
and Cook County by Judge A. N. Wat- 
erman, just off the press, a three-vol- 
ume series, which caught some of the 
mellow underwriters to the tune of 
$35, appears a reference to the Blue 
Goose. After referring to different 
fraternal and social societies in Chi- 
cago and just following the discussion 
of the Mystic Order of the Sacred 
Twelve, the historian says: 


Finally, not that by any means incompre- 





hensible titles are exhausted, but because time 
and tide not only do not wait for any man, but 
will not tarry for an explanation of names, what 
is the solemn business of the Ancient & Honor- 
able Order of the Blue Goose? 

Rome is said to have been warned and saved 
by the cackling of geese from a night attack 
of a hostile force, therefore geese, called sacred, 
were kept in one of the temples of the city. 
Goose eating at Michaelmas was once common, 

here is a_tradition that Queen Elizabeth on 
her way to Tilbury Fort, having eaten of goose, 
gave as a toast, “ Destruction to the Spanish 
Armada.” Hardly had she spoken ere a mes- 
senger arrived announcing the destruction of the 
fleet by a storm. Whereupon the queen called 
for a bumper saying, “Henceforth shall a goose 
commemorate this great victory.” 

here are many stories and many epigrams 
which turn upon tne goose, some of which may 
have caused the existence in Chicago of the 
Ancient & Honorable Order of the Blue Goose. 





Wisconsin Agency Appointments 


Aetna—William H. Kennerd, Crandon. 
Boston—H. A. Davis, Ashland. 
Cooper—Steinert & Atkin, Waukesha; 
Auer & Son, Milwaukee. 
County—Clyde O. Heffernan, Platteviile. 
Franklin—William Joeger, Milwaukee. 
Commonwealth—F. L. Clemons, Janesville; N. 
E. Lane, Phillips; Louis Mogenson, Racine; B. 
F. Sanford, Ripon. 
L & L 


Louis 


b . a Eng —1. C. perqaren, Rice 
Lake; Walter Oby, Stratford; L. D. Wright, 
Darien. 

Mechanics—T. M. Mathews, Kenosha. 

Mich. Com’l—G. H. Baxter, Lancaster. 

New Hampshire—Anna M. Fries, La Crosse. 

Newark—C, F. Van Dycke, Green Bay, Louis 
Mogenson, Racine. 

orwich Union—Walter Oby, Stratford; B. H. 


Rosenheimer, Kewaskum; Kennerd, 
Crandon. ‘ 
Royal—J. A. Thwing, La Crosse; Henry 


Fleishbein, Glidden; C. H. Taylor, Dodgeville. 
P Western Assur.—William H. Kennerd, Cran- 
on, 





Organized 1852 


Capital $1,000,000 


HANOVER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1909 


Assets, $4,395,625.89 


Liabilities $2,332,581.88 


Net Surplus $1,063,044.01 


Western Department, 184 La Salle St., Chicago 


C. W. HIGLEY, General Agent F. 


A. HUBBARD, Assistant General Agent 





GEORGIA HOME 


INSURANCE 
COMPANY 


OF COLUMBUS, GA. (Chartered 1859.) 


Rantta, Fonwnry 8, GB. ccccccccccsccccccccccccvccccess 55GB 


Surplus to Policy-Holders................+. 


535,057 


Western Department, 159 La Salle St., Chicago 


T. W. EUSTIS, General Agent 








ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 
UBERTO C. CROSBY, 





General Manager 


William St., New York 


RICHARD D. HARVEY 
Assistant General Manager 








NEW YORK 


WESTERN DEPARTMENT 
CHICAGO 


P. D. McGREGOR, - - 
4. R. MONROE, - 


SYNOPSIS OF ANNUAL STATEMENT, January 1, 1908 


TOTAL ASSETS 


SSS SHS SHES SHES HEHTEHSHSHS HEHEHE EEE EEE EEE HEHEHE HEHEHE HEHEHE EE 


Unearned Premiums bend cneeedcekendessebheeinedndsdéekeeekssneesnenedoscendl 


Unpaid Losses 
Other Liabilities 
Capital 


eee eC SESS HSH ESTES HEH SHEESH EEE EEE EERE HEHEHE HEHEHE EE 
Ce eee eS HF STS HEHEHE EHTS EEE EEE EEE HEHEHE HEHEHE EEE EEE 


eee See SSS SSSSSSFHSSSH FF SSS SH SSHEEEEHEHE HE EEHHEHE HEE EEE EE EE 


$6,844,559-94 


329,556.46 
139,025.93 
1,000,000.00 


NET SURPLUS eeererer eee ree eee ee eee eee eeeeee eee ee eeeeeeeeeeeeeeeeeeeee 1,961, 538.90 
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FIRE RETURNS BY STATES 


(CONTINUED FROM PAGE 2) 


WEST VERGINIA 








Company— Prems. 

a, EE wecenedesebneens 18,396 
Pee 2s & Mi cscczscese 17,351 
Seimges cspateeeretbnee be 2,393 
Southern, Va. .......++0- 21,653 
Spring Garden ........++++- 23,719 
SHINS Rekioudinanenes 4,887 
United States ...........+. 6,739 
VIS END awicccecadse 29,949 
WOMOEM, BE, 6csrcvccesecs 1,317 
Western Reserve .......... 7,157 
Williamsburgh City ....... 16,650 
MICHIGAN 

Citinata, Moe sccscgsecceces $ 70,193 
Assurance Co. of Amer.... 409 
Central Mfrs, Mut., O.... 11,286 
SEE. aa vadvecsaseesur 5,086 
Ce, Wis, Pesccetonese 11,362 
Cooper ...sseeeeeeeseeeess 26,643 
DT skivatdedeneeseseees 27,699 
Equitable Ws Ge Msacguvcus 67,897 
Oe ED rrr rer 12,463 
Firemans Fund ........... 102,920 
German Alliance .......... 8,514 
German American, N. Y 153,222 
eS eee 21,028 
BEQUUEOEE secccccrceceecees 340,821 
Indiana Lumbermens Mut.. 10,462 
Bs Be Gy ee Kicccnece 20,862 
L. & L. & G., Eng........ 188,789 
Monongahela ............. 1,804 
Mechanics & Traders...... 12,239 

PE soon teecesuwrenen es 22,990 
National Lumber .......... 7,521 
DE GM, dcenereonwees 128,662 
Seaboard F. eee 3,474 
DEMON oo0csccevevcces 60,360 
SG, Gh. coceccecceccse 12,462 
Skandia, Sweden ......... 23,061 
errr 26,278 
Williamsburgh City ....... 45,350 

INDIANA 
PREOEE  iccadsaved veseeed $166,654 
RL, Ts ots 600 eedaeeees 6,109 
Firemans Fund ........... 
DEED scccnsccvoneeses 
L. & L. & G., "Eng cteesnes 
National, , ere 
Virginia State ......cece0. ; 
Williamsburgh City........ 47,049 
ILLINOIS 

ge rrr $ 29,944 
Assurance Co. of Amer.... 4,512 
SS A eee 5,471 
DEE jibtdadbecdecaseneses 48,283 
Firemans Fund ........... 149,653 
PiorsGe FIOME 2. cccccesece 12, pe 2 
coon NE 3b vksecabwcas 5 
Glens. ~—, cvieiwawekteoes 206 eo 1 


95,936 











L. 7 
Ee 35, 
Law Union & Crown...... 24,761 
National Lum 
De, Ble. sivccvccoces 
SOG GE vc csarccccervens 
Spring Garden 
Vv irginia OO ssveavensacd 
Virginia F. & M 

WISCONSIN 
ROMO i.ccnxtccccudseans $147,683 
MOND: vdccoeséveceseceene 27,494 
ee SS eee 2,366 
Com’l Union, Eng......... 120,256 
CG Ph bdone sensnens 16,997 
Detrert F. & Ma cccccccccce 29,451 
ed DEE Wstveswecneens 4,334 
OMUEER, ce pusvcescecscvess 7,821 
Firemans Fund ....csceoes 78,450 
German Alliance .......... 12,460 
German American, N. Y... 181,365 
Georgia Home ...........- 13,996 
SE DEED getcctccrcconse 25,928 
Globe & Rutgers.......... 43,092 
Hamburg-Bremen ......... 44,588 
PEND ecececasvesesvens 21,800 
L ondon | r; ae eheaen 73,819 
L. & L. eee 154,559 
ae Fa ‘k G., i, Weacccwe 7,501 
Mercantile F. & M......... 7,366 
Mich, Millers Mut......... 8,410 
Michigan Com’l ........... 60,802 
Ph Mh cesecveseenwe 16,449 
National Lumber ......... 16,041 
ree te 15,002 
New Brunswick, N. J...... 8,808 
North B. & M., Eng. paneer 118,857 
North B. & Mer., hae one 
DOR, Wis. OE ivcveveweces 
Ce BOE 6.60600 cees-eeces 
ON errr ee 
PE - ocicig ss coveseceasne 
EE cc awricseaseaveeens 
Queen City ....ccceecceues 
OS rrr ee 
St, Pawt BF. & Mine vcsssce 95,211 
Spring Garden ..........-- 89,685 
BOGE, TAG. ccc cccweesvsces 4,200 

MINNESOTA 
Aianes, PS. scesvscvvevacs $ 36,927 
Alliance, Minn. ........... 4,788 
I oo ob yiecgici neki 130,707 
American Central ......... 49,819 
American Nat'l .........+:. 535 
PE, on cccccssesceces 5,29/ 
American Druggists, O..... 2,031 
Boston. Mass. .......+.++:. 38,166 
Consolidated F. & M....... 58,472 
rere 23,611 
Re eee 183,272 
RE GE. aveccecdicpcs 57,496 
City of New York......... 14,169 
SOUND cadecopeccacesue 10,670 
Commonwealth, N. Y...... 18,442 
NT Te 270,511 
ae 21,766 
CE Ak osteo ew ane eon 87,756 
CBee Deetenedvens 34,282 





LL 


ad 


L 


12,785 
19,701 


99, 163 





37,153 
40,821 


75,639 
10,852 
160 
59,211 
7,363 
11,603 
25 


3,407 
30,674 
2,341 
89,596 
3,281 
17,626 
12,385 
16,921 
10,894 
34,528 
60,885 
1,220 
2,299 
7,608 








Company— Premiums 
SSS ee 7,692 
CGEe SE, es Rewosecnds 10,304 
ees: are 
Detroit F. & M....cccvese 
Des MOiMes .occcccccccese 
— a | ae 
Baritable F. & M 
PIG FO. ccs ccccveseccessse 
DEED. sccceescnenensren 
errr. 2, 
PO, Bhs Dececesdsewves 2,586 
PePMOes, FO. cccvccceseece 5,57 
German American, 5 
German Alliance 46 
Globe & Rutgers..........- 25,944 
Glens Palle ..ccccccccccces 24,614 
GeeMOMER cccccccccccescces 110,209 
German, Ind. .........++: 13,171 
Hawkeye 
Hanover 
Hartford 
Hanover 
las Co. of N. A... cccesces 261,094 
Ins. Co. State of Ill....... 82,506 
Ins. Co. State of Pa....... 15,361 
Jefferson .....sccscccesess 30,762 

ab. &G., NH. Yuccvcces 8,910 
Milwaukee .......c-seeeee 10,694 
Michigan Com’l .........-. 56,289 
Milwaukee German ....... 8,930 
National, Ct. .cccccccccsses 107,712 
Mich. Millers Mut......... 36,626 
Stuyvesant .....-ceccccces 10,641 

IOWA 
Aachen & Munich.......... $ 18,844 
BD sccceeseévesstcunene 98,303 
Agricultural ....ccccseccce 20,787 
BEREMOR sc vnceccesccceese 183,441 
American Central.......... 29,531 
American National......... 9,630 
Amsbes, Wecsccssecscccvuse 153,817 
Altes, WOWRe cccccccccscvcsee 39,158 
Atlas, Eng..ccscccccccccoes 14,722 

Sritish America............ 15,160 
Suffalo Commercial......... 4,199 
Buffaio German..........+. 15,729 
Calumet 79% 


Citizens, } 











Century y 
Commercial, Iowa........-. 94,784 
Commonwealth, lowa....... 38,812 
City of New York......... 8,964 
Columbia, Neb............. 47,768 
Commerce CFURECECEDACeOES 8,760 
Com’l Union, Eng.......... 30,613 
Commonwealth, N. Y....... 4,379 
Comecordia ..cccccscccecces 73,880 
COMMOCHCUE ciccccvcccccce 66,210 
Continental ......-ccsese0- 226,921 
ee _. MELEE EEL 32,771 
Des Moines............... 321,850 
Dubuque F. & M.......... 61,135 
Equitable F. & M.......... 8,888 
Warmers, PAs ccccrcesevesss 21,880 
Fidelity, N. ¥Y......-.2+++- 14,715 
i Ds ocondenceseesen 45,947 
Fidelity, Iowa.........++.. 73,078 
DONG cicccccccnrssedan 23,962 
Firemans Fund, Cal. ...... 27,752 
PO Wt cctcctctinses 12,893 
I, Ts 0.08:4066000beeee 21,532 
German Alliance........... 25,098 
German American, N. Y.... 128,834 
German, Phcescccccvesvenss 19,265 
eee rrr 65,737 
Cerene F. & Me ceccccceses 14,195 
CD PEs ccccccesenveces 27,095 
Hamburg-Bremen ......... 21,431 
DEIR 2ccceccneenecones 343,302 
Hanover 3,£ 
Hartford .... : 
Home, N. 9,03: 
Ins, Co. of N. Micitvinéan 3,85 
Iowa Manufacturers....... 60,626 
ee 229,541 
Ins. Co. State of Ill........ 37,658 
Merchants & Bankers....... 178,159 
Mill Owners Mut., Iowa. 16,136 
Mercantile F. & M......... 5,523 
ee 53,899 
SOCUrity, TOWBe.ccccccceves 131,263 
Standard, Iowa. soscecce Oeee 
Williamsburgh C ity ipshate eek 60,555 
MISSOURI 
a SS Perret $ 22,973 
Assurance Co. of Am....... 615 
Com’! Union, Eng......... 76,773 
Concordia Town Mut., Mo. 10,807 
Farmers & Merchants...... 27,296 
DONED: s-ccndikwéab-0-0.Keaee 75,061 
Firemans Fund ........... 90,391 
Georgia Home ...ccccccces 20,462 
Individual Fire Und., Mo.. 5,182 
by oe Sih. MNES «.anece 217,773 
Serer ee 28,008 
SY SOE -6.ccvterkvescenc 16,801 
EE rene 25,870 
Spring Garden ........... 71,795 
ME, EA sivcccceeses 16,482 
SSS SS are 10,122 
WEE GONE 6c0c i ccesvve 11,567 
Western Reserve ......... 14,606 
Williamsburgh City........ 46,710 
OKLAHOMA 
CE tt d anh seas tebmeete $ 74,975 
i Ob: hukeperedeeaedes 3,617 
DE. ntetdepéasensacaese 1,937 
ND ks 6 ont ewes 110,874 
Com’l Union, Eng......... 55,298 
OS SS aera 15,221 
City of New York......... 4,033 
PMs, Beorecsarecos 3,510 
RS ee 8,154 
ree rer 3,564 
Globe & Rutgers.......... 9,181 
German Alliance .......... 4,428 
German American, N. Y... 151,722 
Hamburg-Bremen ......... 13,388 
DEY “Arc ctedsebennciwe 32,692 
Re Oe ie A Bvcccess 621 
De Bate Os SE cccccccwe 72,483 
London & Lancashire...... 18,677 


7,566 


23,383 


60,509 











MODERATE LINES ON STRICTLY 
SURPLUS INSURANCE AT TARIFF RATES 











Cc. W. CREENE, (69 LA SALLE STREET, CHICACO 


Indiana State Fire Insurance Co, 


JOSEPH L. EBNER, Prest. Tudianapolis, Ind. ALVIN T. COATE, Secy. 
ASSETS, DECEMBER 3isr, 1908, $147,901.85 


We desire correspondence with Agents who have excess lines on which the 
capacity of their own offices is exhausted. Bindings by telephone or telegraph, 
Prompt and careful attention to all matters submitted. 





ALVIN T COATE, 


American Central Life Building. Secy. 


OBENCHAIN & BOYER 


LOGANSPORT, IND. 





Manufacturers Fire Apparatus 


Insurance Agents, write us and learn how you can protect your 
customer and save money for your companies. 
f aising Manufacturing 
THE BEST SYSTEM Bist sisters decent 
is that of th 


Manufacturers’ Appraisal Company 


CHICAGO—1632 Tribune Building. NEW YORK—560 Pine Street. 
PHILADELPHIA—411 Walnut Street. CLEVELAND—201 Caxton Building 


Tue AMERICAN APPRAISAL Co. 


ATLANT Pout National Bank Building. 








BOSTON, NEW YORE Wal Soe ak Buide 
CHICAGO, Fit National Bank B MILWAUKEE, —PrILADELFHIA, Grower Bullding’ 
CINCINN, T, First National Bont: Bui 8T. F ‘ 

ing. U.S. A. oe isco Building. 


TORONTO, Bank of Hamilton Building. ~ 
Disinterested Appraisals. 


W ETP varkexn PA PHR 


We will allow you more than any one else can 


0. ADAMS MFG. CO. PAPER MILL 
104 MICHIGAN ST. PHONE 675 MAIN. CHICAGO 


Complete Expiration Index 
FOR LOCAL AGENTS 


$2.75 


One Drawer Cabinet, 500 Expiration Cards, 
1 Set Monthly Guides, 1 Set Daily Guides, 
One Drawer Cabinet, 1 Set Yearly Guides 


The Standard Authority on Physical Values. 











Cash with order, if not satisfactory may be returned. 


By using one of our Card Index Systems listing each policy on a card and 
filing to the date of expiration you do not have to waste time writing up expirations 


registers and searching for renewal dates. Impossible to miss a renewal by using 
our system. 

Also manufacture a full line of Record Cards. Will be pleased to quote you 
upon application. 


BROOME MFG. CO., — Peru, Ind. 
MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 
A Reference Book For the Use of Fire Insurance Men in General. 
PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 


(By mail, postage prepaid, $3.10.) 
The “Manual” has been carefully compiled for the particular use of: 
Fire Protection Engineers, Contractors. Agents. 
Raters, Builders, 





1d Solicitors. 
Spectal Agents. Students. Architects. 
Examiners. Inspectors, ineers, 
Company Officers. Local Board Officials. Technical Schools, 
Brokers. Adjusters, Property Owners. 
ce Clerks. General Agents. 
And all others interested in Fire Hazards, Inspections and the Safe-guarding of 


THE INSURANCE FIELD, - ° P.O. Box 617, Louisville, B” 


22f0 


=_——_— SOO 
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Company— Premiums. Losses. 
Mechanics & Traders....... 11,822 31,663 
Michigan Com’l ........... 22,327 3,596 
National Lumber .......... . ae 
Mest TRUS ccccccccsccces 9,976 2,355 
North B. & M., Eng....... 33,767 17,133 
QrleMt ccccccccecsccccosces 14,668 6,161 
PeIMS cccccccccccvcccsee 24,419 31,813 
Gam, EMG. ccvcccvccccccse 23,258 7,563 
Spring Garden ............ 20,269 12,901 
Union, ee re 3206 @8=—Ss oweewe 

SOUTH DAKOTA 
AOtNA cccccccccccccccccccs $ 37,419 $ 23,870 
Consolidated F. & M . 82,108 13,333 
Connecticut ... 34,823 15,327 
Glens Falls ... 6,670 2,084 
Germania ....... 13,320 7,422 
Globe Mut., S. D. 60,812 29,629 
Hanover ....ee-- 13,668 7,381 
Ins. Co. of N. A. 26,803 19,961 
Jefferson ......+. 1,553 148 
EORGGD ccccccscsvere «sete. 
London & Lancashire. 8,464 4,674 
Millers Nat’l ...... 7,512 5,191 
National, Ct. ........ -. 51,963 24,766 
North B. & M., Eng....... 10,742 6,762 
Nebraska Underwriters .... 14,114 2,485 
Niagara ....eecceees 12,862 5,428 
National Union .. 9,572 2,171 
Norwich Union .. 12,297 5,891 
N. W. National. 19,919 7,530 
Orient ..c.cccccce 5,996 2,194 
Phoenix, Eng. ..... 6,720 1,033 
Providence Wash. 5,357 5,938 
Queen City .. 50,619 19,425 
Queen .....- 21,261 8,419 
Bey) occcccccccsees 64,447 24,663 
Security Mut., Minn. 7,484 2,132 
Seourity, Ch, scccssccccecs 6,280 3,230 
Springheld F, & M......... 39,517 21,774 





AT LAST THEY GET BUSY 


(CONTINUED FROM PAGE 1) 


from obliging banks, to deceive the in- 
surance department as to its actual 
condition, the amount of the securities 
in one instance aggregating $158,000. 

Fifth, That in collusion with the 
cashier of the Citizens State Bank of 
Napoleon the pass books of the com- 
pany were padded to show that it had 
$32,000 on deposit in the bank. The 
assignee of the bank now claims that 
the bank is not liable for this amount. 
for the reason that the money was 
never on deposit. 





Illinois Agency Appointments 


Royal—R. Laughlin, saeeet: F. E. 
Jones, Arrowsmith; J. H. Heltsley, Dudley; 
Abe McNeill, Panama; Eugene Stevens, Smoth- 
ersville; W. C. Harris, Thompsonville. 

Royal Exch.—Daughtery & Bidle, Charleston; 
James J. Cahill and John C. McMahon, Chicago. 

hawnee—J. A a: Newton; E. M. 
Dazey, Milford; T. H., Thomas and B. F. 
Creighton, Fairfield. 

Sovereign—E. D. Sweet, Momence; G. W. 
Whyte, Danville; J. H. Campbell, Monmouth; 
J. B. Warlow, Bloomington; J. T. Look, Kan- 
kakee; O. P. Wenquist, Galesburg; N. T. and 
C. B. Watson, Decatur; H. H. Cleveland, Rock 
Island; E. E. Howard, Joliet; M. P. Biddle- 
corn, Waukegan; L. L. Fay, Harvard; J. O. 
Shanlis, Dixon; W. H. L. ny De Kalb; J. 
vincent, Freeport; John Hodgson, Jackson- 
ville, 

Spring Garden—E. O. Hall, McLeansboro. 

vea—J. R. Young, La Salle; A. W. Cad- 
walader, Chicago. 

Union, Phila—A. W. Klincke, Chicago. 
Western, Ont.—C. E. Ives, Amboy. 





Sparkling Stars Resplendent. 


The Illinois State Register, of Spring- 
field, Ill., thus describes a small fire 
that occurred in a flat over the Kim- 
ball Piano Company store, where the 


firemen caused most of the loss by wa- 
ter: 


_ The fire attracted the usual amount of atten- 
tion and was not unlike other fires. There 
was the usual retinue of local aldermen, re- 
splendent in sparkling stars and proclaimed 
dignity, who lined up and did the heavy look- 
ing on, condescending occasionally to vocifer- 
ously admonish some of their constituents to 
Stand back, there!” The august “plain clothes 
men” were also in line, their overgrown tobacco 
tag stars untarnished by smoke or water. These 
gentlemen assumed the usual fire frown, which 
fesembles the artistic poses of King Solomon 
More than anything else, and made the crowds 
} back while they marched grandly up and 
own before the burning building and deliber- 
ately supervised the work of the wrecking crew. 
When some willing and innocent bystander 
Proposed to force the door to the Kimball piano 
store and remove the valuable instruments be- 
ore the emersing committee got busy, he was 
futhered with a look from a city official, who 
elt deeply the personal vosponsihitity endowed 
bd him in suppressing such ridiculous sugges- 
+ While t e firemen supplied the water 
we Soaked the pianos the “officials” stood in 
Med in front of the window and rubbed 
Places on the glass where they could see the 
wd as it prosre . Some ingenious soul, 
incidentally, a “buttinsky,”’ telephoned to 
“ir. King, when the fire had been extinguished, 





but while there was yet some water left which 
to be used. 

After the fire was out, and all the fun was 
apparently over, and when the stream from the 
ceiling of the piano display room had subsided 
to a few regular drips, the firefighters decided 
that the door to the piano store had best be 
broken open, and just as Mr. King, the local 
Kimball agent, arrived, this was done. A string 
of spectators, headed by the “authorities,” 
marched through and viewed the remains. 


POINTERS 


FOR LOCAL AGENTS. 











Question—Will you please answer 
whether there has been any decision 
under clauses 41 and 42 of the New 
York standard form of fire policy, viz., 
“beyond the actual value destroyed by 
fire for loss occasioned by ordinance or 
law regulating the construction or re- 
pair of building.” Our ordinance pro- 
vides that a frame building cannot be 
repaired if the loss exceeds 50 percent 
of the value. A frame building is dam- 
aged less than 50 percent according to 
estimates of reliable builders, but the 
assured claims total loss as the building 
was condemned after the fire. 

Answer—In the lectures of Attorney 
Deitch on the standard polcy he states 
that on those policies which do not con- 
tain the provision you quote, a com- 
pany is liable for total loss in those 
cases where a building is damaged to 
such extent as to come within the law 
or ordinance forbidding its repair. 

Hamburg-Bremen vs. Garlington, 66 
Tex. 103. 

Larkin vs. Glens Falls (Minn.), 29 
Ins. L. J. 833. 

Brady vs. Ins. Co., 11 Mich. 445. 

- Monteleone vs. Royal, 47 La. Ann., 
1563. 

Fire Ass’n vs. Rosenthal, 108 Pa. St. 
474. 

These authorities lay down the rule 
that such ordinances are a part of the 
contract and that the insurance com- 
pany is found thereby. The company is 
entitled to the salvage of the building. 

The rule announced in these cases 
would not apply where the provision 
you quote, lines 41 and 42, appear in 
the policy. 

We submitted your question to At- 
torney Deitch, the well-known legal in- 
surance authority. who gives us the fol- 
lowing cases as bearing directly on the 
clause you quote: 

Monteleone vs. Royal, 18 Southern 
Rep. 472; 56 Lawyers’ Reports An- 
notated 784. 

Hewins vs. London, 68 N. E. Rep. 62. 

McCready vs. Hartford, 70 N. Y. Sup. 
778. 


Question.—John Doe owns a saw mill 
and planing mill, also lumber in pile in 
yard near said mills. The lumber is in- 
sured and the policies contain the usual 
guaranty to maintain a clear space of 
—— feet between the lumber and the 
mills. Insured permits piling of prop- 
erty within the clear space. One of the 
mills burns and fire is communicated to 
and burns the lumber covered by in- 
surance, but evidence is conclusive that 
the fire was communicated from mill 
to lumber by means other than the 
property piled within the clear space. 
Can the insurance company successfully 
resist payment of loss by pleading 
breach of contract? In other words, 
should an insurance company be re- 
leased from the payment of a loss be- 
cause of violation of contract when it 
can be proved that the said company 
has suffered no loss or damage because 
of such violation? 

Again: John Doe executes a deed 
conveying real estate to Richard Roe, 
who executes 2 mortgage on same 
propertv to Tohn Doe to secure the 
deferred pavmert of a portion of the 
purchase price. Prior to the sale of 
the property. John Doe has secured in- 
surance on same, ard after sale retains 
in his possession the policy of insurance 
procured as mentioned, to protect his 
mortgage interest in the property. No 
notice is given to the insurance com- 
pany of sale and mortgage, and while 





these conditions obtain the property is 
burned. Can John Doe recover from 
the insurance company the amount of 
his mortgage interest in the property 
not exceeding the amount of insur- 
ance? 

Answer.—In answer to your first 
question the violation of the clear space 
clause is serious. The company figures 
the premium on the condition that the 
space is clear. If it is not to be kept 
clear the assured must pay a higher 
rate. Even if the fire was in no way 
caused by the violation of the contract, 
a company has a perfect right to deny 
liability. The question of materiality is 
often hard to determine. It may be 
possible that if the conditions plainly 
showed that the violation of the policy 
had nothing to do with the loss, com- 
panies of their volition might waive 
the policy condition. 

In answer to your second question, 
will say that in our opinion John Doe 
cannot recover from the company. The 
policy contract is a personal one and a 
policy provides sole and unconditional 
ownership except as modified by writ- 
ten endorsements. 

Question—Can you give me any in- 
formation as to the Drugevists Indem- 
nity Exchange, managed by John W. 
Dougherty and having headquarters at 
St. Louis? Is the concern an interin- 
surance concern or mutual, and what is 
the nature of its backing? 

Answer—The Druggists Indemnity 
Exchange is an interinsurance scheme. 
It is not incorporated nor is it licensed 
by the Missouri department. In fact, 
the Missouri department brought action 
with the purpose of stopping the con- 
cern from doing business on the ground 
that it was not licensed in the state. 
The matter has not been decided as the 
question hinges on the issue as to 
whether an unincorporated concern 
comes under the jurisdiction of the de- 
partment. The members insure each 
other, no joint liability being assumed. 
Best’s Insurance News states that the 
concern has refused to give any infor- 
mation regarding its plan of operations. 

Mr. Dougherty has been acting as the 
secretary of the Mercantile Town Mu- 
tual of St. Louis, which engaged in the 
surplus line business, and there were 
numerous complaints as to its treat- 
ment of loss claims. The Missouri de- 
partment got after the Mercantile Town 
Mutual, claiming that it levied an as- 
sessment which was without authority. 
The Missouri department claims that 
it has been violating features of the law 
relating to its guaranty fund. 


Question—B., P. & T. own a shoe 
store which they style the B. Shoe 
Company but it is not incorporated. 
How would you style the name of the 
assured in the policy? If this firm 
should incorporate would any endorse- 
ment be necessary? 

Answer.—The policy should be writ- 
ten in the name of B., P. & T. doing 
business under the name of the B. Shoe 
Company. If the concern incorporates 
the insurance company should be no- 
tified and endorsement made to show 
that the concern is incorporated. 








Want Column 








Two dollars per insertion of five lines, 
Additional lines, 40 cents 
each per insertion. 


a 





WANTED—Young man of 21 or under, who 
has had experience in local agency, to work in 
office at Chicago. One who understands some- 
thing of bookkeeping and can operate a type- 
writer preferred. Good chance for advancement. 
References will be required. Address W-33, 
care WESTERN UNDERWRITER. 





WANTED—Competent man to assist manager 
of mutual fire in opening business. State experi- 
ence and salary expected. Address, Arthur L. 
Holmes, Detroit, Mich. 


WANTED—By an all round, experienced Chi- 
cago local agency man, acquainted with all 
details, position with Chicago agency. E-21. 


WANTED—Agency of a good fire company at 
Cleveland, O., by an agent controlling ee 
-26. 








line of business and able to swing more. 





Prominent Chicago Agents — 


Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 
171 La Salle Street, Chicago 











(Ltd.) of England, The her 
Trades & General Insurance Co. of England, and at 
London Lioyds——Special Contract. 





RITCHELL, | MILLER 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents: Pheonix of Lendon; ngfielé 
FP &M.; American, N. J.; United Piremon’s; 
Security, Ct.; County, Pa.j 


Spring Garden; 
Camden; Teutonia, La.; Pelican; Western Re 
serve; Commercial Union; Commoowealth. 


CHAS. A. NEWTON & CO. 
159 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. J. 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 
Williamsburgh City Fire, New York 











Leading Agents and Brokers 


ARRY M. COUDREY AGENCY co 
GENERAL INSURANCE AGENTS AND BROKERS 
1326-1346 Pierce Bidg., St. Louis 
Correspondence solici‘ed. Commissions paid non-resident 
agents and brokers. Long distance telenhones. Represent- 
ing Norwich Union, Hamburg-Bremen, Philadelphia Under 
writers, Fidelity, Orient, Delaware, Austin, Frankfort, N. Y, 
Plate Glass, Columbia, and U. S. Fidelity and Guaranty of Md. 











CHURCHILL WHITTEMORE CO. 


= Successors to Wall & Whittemore 


118-120 North Fourth Street - - 8ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Lou s properties. 


ETTIBONE & KROUSE, 
General Agents 
325 Walnut Street, Philadelphia 





Representing Queen City Fire Insur- 
ance Co., Ohio, Penna., N. J. & West Va. 
and Hawkeye Ins.Co. Ohioand West Va. 


Actuarial. 
J H. NITCHIE, 














ACTUARY, 
153 La Salle S.reet, 
919 Association Building 
Certral 739. Automatic 3992 
—_—— A. DRAPER, 


ACTUARY, 


Valuations, Examinations, Policy Forms, 
Premium Rates. 


92 La Salle St., Room 25, CHICAGO, ILL. 
Bnsurance Attorneps. 


Hartwell Cabell. 
Co & KOHL, 


CHICAGO 


TELEPHONES: 

















J. Louis Kohl, 


Attorneys at Law, 
810 First Nat’! Bank Bidg., Cincinnati, O. 


Special attention given to insurance cases. 








POLICY FILES 


Designed for the use of agents having 
customers who carry more than one 
policy. Equip with covered elastics 
and will hold from 1 to 30 policies com- 
pactly. A nice present to send a 
customers and it keeps their po’ 
out of sight and together where they 
can find them. Send 10 cents in stamps 
for a sample file and ask for circular 
giving description and prices. 

The Western Underwriter Co. 
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ILLINOIS LIFE 


INSURANCE COMPANY :: CHICAGO 
JAMES W. STEVENS, Presi?--t 


Off inducements to reliable and who 
‘ers exceptional to  sellahle a cqngine eae s are experienced in or who would like 


Address the HOME OFFICE; 
FORT DEARBORN BUILDING 


13 MONROE STREET 














INCORPORATED 1794 


The Insurance Company of the 


STATE OF PENNSYLVANIA 


PHILADELPHIA 
J HENRY SCATTERGOOD, Pres. M. JOS. NOWLAN, 1st Vice-Pres. E. R. DANNELS, Sec’y 
Ohio, Kentucky and Southern Michigan, 33 North High 


M. F. GRIM, General Agent, ¢7ne Sette onie 
MONTGOMERY & FUNKHOUSER, Gen. Agts, itsnete asd Une: 


a, Wisconsin 
Tinos = ‘anand ist ay 159 LaSalle 
JUST PUBLISHED 


The Life Agents Primer 


By WILLIAM ALEXANDER 


Author of “* The Successful Agent" and 
“The Life Insurance Company.” 


The Fundamental Principles of Life Insurance Lucidly 
Explained, with Practical Hints How to Obtain Business. 


A Valuable Work for Life Agent and Policyholder, containing an easy lesson in the principles and 
practice of life insurance, which can be readily absorbed by a few hours’ careful reading. 
PRICES: Single copy, $1.00; 12 copies, $11.00; 25 copies, $22.50; 50 copies, $42.50; 100 copies, $80.00. 
ADDRESS 


THE SPECTATOR COMPANY 


135-41 William Street 
NEW YORK 





Chicago Office 
159 La Salle Street 





THE 
i . 
Provident Life and Trust Company 
OF PHILADELPHIA. 
Insurance in Force, 8203,898,905.00 
The NEW POLICIES of the Provident are unsur; 
adaptability and liberality in all essentials. The a 
are still further reduced by large annual dividends. 
CORRESPONDENCE WITH AGENTS SOLICITED. 
YERGER & ELLIS, General Agents, Western Ohio 312 Union Trust Building, Cincinnati, Ohio 
8. S. SA FFOLD, General Agent, Eastern Ohio - 706-710 Garfield Building, Cleveland, Ohio 


Assets, 566,394,010,07 


ssed for conciseness and simplicity of form and for 
rates of the Provident are exceedingly low and 


. WwW CROO meral Agent - ae et | ee Soe Spitzer Buil ding, Toledo, = 
ANNEY & PICRE ERING. General Agents, - - - - - 825 Marquette Bui cago, Ill. 
ASSETT & REESE, General Agents ~ - . 2 2 1218-20 Ford asin, Chicas Mich. 





49th YEAR 1909 


1860 
Home LIFE INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 


ASSETS, _ =- - §$21,708,901.70 THE RECORD FOR 1908 SHOWS THE 
LIABILITIES, 20,471,723.76 a “82, 7 4,947.00 
(Including Deferred Dividend Fund) nsurance in ms $ 
Dividend-Endowment Assets, - - 1;704,048.00 
Fund, p - $1,970,463.00 Deferred Dividend 
Deterred Dividends) Reserve, 2 - - 175,443.00 
Net Surplus, 1,237,177.94 Contingéncy Reserve 
Insurance in Force, 88,368,244.00 (Surplus) - - 467,742.51 





is it easy to write insurance for 


THE MANHATTAN LIFE INSURANCE (0.\? 


WHY 
BECAUS 


Do You Want to 


enter a business in which the 
enly capital required is honest 
work, integrity and energy? 


The Prudential 


has just such 
an opening. 

A Complete 
Training is 
afforded you 


Its premium rates are low; 
its annual dividends are 
large; The recent exam- 
ination by the New York 
Insurance Department 
shows the Company to be 
absolutely sound, and that 
it makes no discrimina- 
tion between policy- 
holders. 


ea" 


$T# RENGTH 05 


CiBRALTAR t 
- 





Direct contracts with exclusive territory 


will be made with good producers. THE PRUDENTIAL INSURANCE COMPAN) 
OF AMERICA 
Address: W. B. LANE, Vice-President, |} Incorporated ae a Steck Company by the State 


of New Jersey 
JOHN PF. DRYDEN, Home Office, 
President. NEWARK, WN. J. 
Write for Agency. 


The Manhattan Life Ins. Co. 


Over $100,000.00 deposited with the State of I!linois 





Our Representatives are Making Money 





Secure an Agency NOW 





Claims paid, 
Insurance in force, 


$6,624,991,50 
8,282,774.00 


WESTERN LIFE INDEMNITY COMPANY, 


Home Office: MASONIC TEMPLE, CHICAGO. 


GEO. M. MOULTON, WwW. B. 


President 


MUSSELMAN, 
Supt. of Agencies 


American Central Life 
Insurance Company 


INDIANAPOLIS; INDIANA 





Assets - - ~ - - - - § 2,118,200 
Surplus Security to Policy-Holders - 327,005 
msuranceinforce - - - - - 24,521,000 


Deposits with the State of Indiana, as required by law, non-speculative securities 
in an am unt exceeding entire reserve liability to policy-holders. 


Energ tic agents desiring liberal contracts for exclusive territory should write to- 
day dir 0 he Company. 


er LIFE INSURANCE COMPANY 


of the United States of America 
CHICAGO 


ESTABLISHED 1868 











ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 











Increase in Surplus Funds - - - $ 495,980.03 
RECORD Increase in Yearly Income - - - - 41,167,464.28 
SIX YEARS/| Increase in Assets - - - - a 5, 848,855.77 
Increase in Insurance in Force - - 23,968,070.00 








EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


The Minnesota Mutual 
Life snsurance Company 


ST. PAUL, MINN. 











E. W. RANDALL, President 


If you are honest, and employ successful business methods in 
writing life insurance, investigate THe Minnesota MurTvAL. 


___. | Any of the Agency Managers will tell you what the Company 


is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


“UNITED SURETY COMPANY 


BALTIMORE, MD. 





JOHN MCGILLEN & CO., 
ENERAL AGENTS FOr FOR ILLINOIS, 


GEN 
BORLAND BLOG., 181 La SALLE ST., 
TELEPHONE CENTRAL 4287. 
THE FLETCHER Co., THE ELDRED AGENCY, 
®. W. Manacens. GENERAL AGENTS, 
Bank or Commence 2. eg 10 MrTcHEtt B.oe. 
MINNEAPOLIS, Min Mitwaukeg, Wis. 


CHICAGO, ILL. 














66 Broadway, New York City. 
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rates by the Metropolitan Life is 

not unlikely to prove an event of 
far-reaching influence on the life busi- 
ness in this country. That it will tend 
to check the future organization of new 
companies there is little doubt, although 
that tendency may not become manifest 
at once. 

A few years ago most of the new 
companies entered the field for partici- 
pating business. To the disinterested 
observer it was impossible to see how 
they could furnish insurance at as low 
a net cost as the old companies whose 
agency plants were already firmly es- 
tablished and whose business could be 
secured at a lower rate of commission 
because of their high reputations and 
thousands of satisfied policyholders. 
Nevertheless large numbers of people 
were written by the new companies, 
although in many cases questionable 


Ts reduction in nonparticipating 


schemes were resorted to in order to se- ! 


cure them. 


change was noticeable in the plans of 
the promoters of new companies, and a 
large share of the recent entrants into 
the field have been stock companies in- 
tending to do non-participating business 
exclusively. A number of the former 
mutual companies also have gone upon 
the stock plan. From the viewpoint of 
the public this change was a desirable 
one. There is no uncertainty about 
nonparticipating insurance so long as 
the company is solvent. The policy- 
holder has no concern about expenses 
of management, reduction of surplus 
or various other questions about which 
the stockholders or officers may worry. 

Opinions differ among company of- 
ficials as to whether a young company 
could make money selling nonpartici- 
pating insurance, but there were plenty 
who believed it could and capitalists 
were readily converted to that view. 
This move of the Metropolitan’s makes 
the chances of profits much more re- 
mote. As the premium in nonpartici- 
pating insurance represents the net cost, 
it leaves no place for representations 
as to the future offsets against a high 
rate. If the Metropolitan with its mil- 
lions of assets and its wonderful organi- 
zation sells insurance at a certain price 
it is difficult to see how any other com- 
pany can sell similar policies at a much 
higher price, except to persons who do 
not know what the Metropolitan’s rates 
are. 

The Metropolitan is a peculiar combi- 
nation of hard business and gracious 
philanthropy. A stock company with 
a large capital, it has been a fierce 
driver for business, yet at the same time 
its stockholders have been satisfied with 
a reasonable return. When surplus 
piled up the company gave it back to 
the policyholders who had no claim 
upon it whatever under the terms of 
their contracts. When experience 
Proved that the business was making 
money faster than the company thought 
Was necessary, it reduced rates. It now 
has reduced them on nonparticipating 
Policies to a point more closely ap- 
Proaching the net cost at which a well- 
managed mutual company can carry the 
business than ever has been attempted 
gig by a company of such stand- 
If the Metropolitan were a small or 
obscure company with but few agents 
Or was not active in the field, the case 
would be different; but it is one of 
the giants, operates throughout the 
country and has a larger and more per- 
ectly organized agency plant than prob- 


ably any other company in the field. It 
sets the pace in the nonparticipating 
business and other companies must fol- 
low or suffer their agents constantly 
to run against the obstacle of the dif- 
ference in rate. 

The younger companies now engaged 
in this line of life insurance, which 
are conducted with wisdom and econ- 
omy, probably can meet these rates 
and earn a fair dividend for their 
stockholders, especially if they confine 
themselves to the territories Bs they 
can reap the advantage arising from 
their being home institutions. But this 
move should make the managers of 
these younger companies rather cau- 
tious about spreading out indiscrimi- 
nately. In future it will be more difficult 
for promoters to show prospective 
stockholders where they are to gather 
in large profits. 








President Wing of the Provident Life 


| & Trust says in his annual report: 
About two years ago a marked | 


“This company early in its history 
, decided that endowment insurance more 
nearly met the general needs of the in- 
sured. A large percentage of the busi- 
ness of the company has been written 
on that form. The persistency with 
which holders of such policies have 
continued them in force and the gen- 
eral satisfaction which they express as 
these policies mature confirm us in 
recommending this form of insurance. 

“Endowment insurance not only pro- 
vides for dependents, but in addition 
provides for the advanced age of the 
insured himself. Repeatedly men col- 
lecting maturity endowments have de- 
clared to us that the money received is 
clear gain to them and that the amount 
represented by the policy would not 
otherwise have been saved. 

“So far as the company in its corpo- 
rate capacity is concerned, it makes no 
difference what form of insurance is 
chosen. It does, however, make a dif- 
ference to the person insured, and in 
making his choice as to plan of insur- 
ance he should consider carefully what 
form will best meet his particular needs. 

“There has recently been a demand 
for cheap insurance, and particularly 
for term insurance under the impression 
that that is the cheapest form. This 
doubtless arises from misconception. 
The cost of insurance under all plans is 
relatively the same. Cheapness depends 
not upon the plan of insurance selected, 
but upon the management and experi- 
ence of the company in which the insur- 
ance is placed. The premium for term 
insurance is smaller than for other 
kinds, but that form is not therefore 
cheaper. It is insurance for a limited 
period only. The premium is equalized 
for the term covered, say five or ten 
years, but at the end of that period it 
is increased, being equalized for another 
period, and so successively for each 
period during the continuance of the 

olicy. If the policy is surrendered, 
it has no paid up or cash value. 

“Long experience confirms us in the 
belief that the present tendency to 
choose term insurance is a mistake. 
The average man who takes a term 
policy is not likely to derive the satis- 
faction from it that he would from an 
endowment policy, or from a life policy 
upon which the premiums are paid in 
ten, fifteen or twenty annual payments 
as may be agreed upon.” 





Term insurance is receiving from 
actuaries more attention now than in 
the past. The Actuarial Society is se- 





curing from the companies their experi- 





ence on term business, and it is said a 
new mortality table for this class of 
insurance will be constructed. The 
American Experience table is not a safe 
one on which to compute rates for term 
business. Several companies have made 
public their experience and the actual 
mortality exceeded the expected from 
a few percent up to 75 or thereabouts. 
This was not in reckless, plunging com- 
panies that write “flyers,” but in such 
companies as the Northwestern Mutual, 
 _eeaataae Mutual and Mutual Bene- 

4 

There is increased interest in this 
subject of term insurance at present 
because of the drive some companies 
are making for this class of business. 
Reports for 1908 are not available yet, 
but if managers are correct in their 
conclusions, term insurance is growing 
greatly. This is a natural result of 
the laws of New York and Wiscon- 
sin and it is unfortunate. 

In’ New York the investigators found 
abuses chiefly of a financial character 
and naturally they concluded that if the 
public could be given the same amount 
of protection without placing so much 
money in the hands of the companies it 
would be better. Hence the limiting of 
expenses was by a method which tend- 
ed to discourage the writing of endow- 
ment insurance—making it more profit- 
able for the agent to induce the assured 
to invest his money for a larger amount 
of protection rather than a_ smaller 
amount of investment. In Wisconsin 
there was evident a similar sentiment 
against endowment insurance, and the 
law was so constructed that companies 
can not pay a high commission for 
endowment business. } 

In so far as these laws tend to increase 
the sale of life and limited payment 
instead of endowment policies, they are 
perhaps beneficial; opinions differ on 
that point. When they encourage term 
insurance, however, they are not. In 
a few exceptional instances term insur- 
ance is the best; in most cases it is 
only a makeshift. It is temporary pro- 
tection, often destined to expire when 
the protection is most needed. It is 
not profitable to the agent who sells it 
nor to the company that issues it. Per- 
haps an examination of experience un- 
der term policies will result in such an 
advance in rates as to make this class 
of insurance less popular. 





President Kingsley’s continued pro- 
test against New York’s limitations on 
the amount of business companies may 
write will bear fruit in time. If life 
insurance is the good thing it is claimed 
to be, then the more the public carries 
the better. Why, then, should a com- 
pany be limited as to the amount it 
may write? If the New York Life is fit 
to write $149,000,000 in a year, how 
does it become unfit to write $2,000,000 
more? In the hysteria which prevailed 
in 1906, it was thought best to limit 
the operations of large companies. The 
limit fixed was as arbitrary as the 
“God-given ratio of sixteen to one.” 
This arbitrary limit got into the statutes 
and it is hard to get it out, but it will 
come out in time, for it has no good 
reason for remaining in. Only a few 
years more of present increase and the 
Northwestern Mutual will strike the 
New York limit. There is a company 
that has not been charged with extrav- 
agance and the evils of bigness. Imag- 
ine the Northwestern obliged to slow 
down near the end of the year, while 
some of the extravagant, ill-managed 
companies in which the interests of 








policyholders are a secondary consid- 
eration are whooping things up in true 
December style, simply because they 
are little companies. 





_ The Mutual Benefit Life issues a very 
interesting circular, as follows: 

“There is a lack of uniformity in 
certain respects in the reports of life 
companies as called for by the various 
states. Alabama, California, Colorado, 
Connecticut, Delaware, Idaho, Iowa, 
Kentucky, Maine, Maryland, Minnesota, 
Mississippi, Missouri, Montana, New 
Hampshire, New Mexico, New York, 
North Carolina, North Dakota, Okla- 
homa, Pennsylvania, Rhode Island, 
South Carolina, Tennessee, Vermont, 
Virginia, Washington, West Virginia, 
and Wyoming call for a report of busi- 
ness on a paid-for basis. This was also 
their basis for the reports of the busi 
ness of 1907. 

“On the other hand, the District of 
Columbia, Illinois, Indiana, Kansas, 
Massachusetts, Michigan, Nebraska, 
New Jersey and Ohio ask for ‘Busi- 
ness Written.’ 

“South Dakota called for ‘business 
written’ in 1907, but now wants ‘busi- 
ness paid for.’ The reports to Arizona, 
Georgia, Florida, Nevada and Utah dif 
fer so widely from the others that no 
comparison is possible. 


“Because of this diversity of prac 
tice it is readily seen that great care 
must be exercised in making compari- 


sons between companies and in com 
paring the records for the same com 
pany for different years. For unless 
the figures are taken from the same 
state report, or from the reports of 
states which are on the same basis, the 
comparison is not only valueless but 
misleading and unfair to one of the 
companies compared. 

“Some of the insurance journals have 
sometimes fallen unfortunately into this 
error in years past. They have made 
the mistake of comparing the state- 
ments of this company, showing the 
business ‘written’ or ‘paid for’ during 
the year (which statements no longer 
include extended or paid-up business) 
with the figures of other companies 
which do so include extended and paid- 
up insurance. This of course operates 
unfairly to this company. This circular 
is prepared to prevent your being mis- 
led should the journalists again make 
these mistakes. 

“The following figures show the new 
business of the Mutual Benefit for the 
years 1907 and 1908 on both the ‘writ- 
ten’ and ‘paid for’ bases. 


DET S6Goedecontenecceceente ceenese $57,666,638 

SOD ndtakepesaevesvreisdsaeeasecees 62,005,312 
Business “paid for’— 

DT. Subwesis. 00040006060 0950000000% 51,095,590 

De Havcaaweswendakedeveedadeieche 53,865,513 


“These figures show a fine increase in 
1908 over 1907 in both ‘written’ and 
‘paid for.’ But if the ‘paid for’ busi- 
ness of 1908 were compared with the 
‘written’ business of 1907 it would 
give the impression that there had been 
a decrease. 

“Another change will apear in this 
company’s statement this year which 
requires your careful notice. Previously 
the insurance in force was stated at its 
nominal value so an instalment bond 
for $10,000 was put down at that sum. 
This will be done this year, but the 
commuted value of such bonds is also 
computed and the insurance in force 
will be given in figures stating nomi- 
nal value and also commuted value, So 
one must be careful not to compare 
the commuted value of insurance in 
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force with the nominal value of insur- 
ance in force a year ago. The follow- 
ing figures will make this clear: 
INSURANCE IN FORCE 
Dec. 31, 1907— 


Nominal value ..cccccccccccccccecs $450,980,183 

Commuted value ......seseeseeeeee 445,711,955 
Dec. 81, 1908— 

Weel VEINS cccccccccccecccceses 479,271,115 

Commuted value .......seeseeees ++ 474,289,658 


“The difference between the nominal 
and computed value is thus seen to be 
about $5,000,000. 

“Again, the bookkeeping in the matter 
of the income and disbursements which 
contained consideration for supplement- 
ary contracts not involving life contin- 
gencies (e. g. instalment policies which 
have become a claim) has been changed. 
This change adds about $1,000,000 both 
to income and disbursements except in 
the case of the New York report where 
this change was made last year.” 





In the payment of death loses and 
endowments by states last year on 
part of the New York Life, New York 
leads with $4,270,355; Pennsylvania is 
second with $1,529,281. Next is IIli- 
nois with $1,314,257. Massachusetts fol- 
lows with $1,001,776. In Canada the 
amount is $666,611. 





The gist of the proposed fraternal 
bill decided on by the two fraternal or- 
ganizations is: 

“No society, either domestic or for- 
eign, now or hereafter authorized to 
transact business in this state, shall, 
after Jan. 1, 1912, write or accept new 
members for death benefits upon rates 
of contribution lower than that required 
by the National Fraternal Congress 
table of mortality with interest assump- 
tion not higher than 4 percent per 
annum. 

“Each society shall annually report 
the results of a valuation of its certifi- 
cates issued after Jan. 1, 1912, and in 
force on Dec. 31 next preceding the 
making of such report, and computed 
according to the National Fraternal 





Congress table of mortality with inter- 
est not higher than 4 percent per an- 
num, or any higher table of mortality 
with interest not higher than 4 percent 
per annum. 

“A summary of the valuation herein 
provided for shall be published in the 
official paper of the society or mailed 
to the last known address of each 
member. 

“Such valuation, however, shall not 
be considered or regarded as a test 
of the financial solvency of the society, 
but such society shall be held to be 
legally solvent so long as the funds 
in its possession are equal to or in ex- 
cess of its accrued liabilities.” 


New York led all the states in the 
production of new business for the 
Northwestern Mutual last year. Out 
of the $109,773,709 new insurance, New 
York gave $22,355,150. It also has more 
insurance in force than any other state, 
the amount being $153,246,960. 

Illinois comes next with $9,606,526 
new business and $90,961,072 in force. 
Wisconsin, the company’s home state, 
produced $7,504,715 last year and has 
$71,080,407 in force. 

The next few states are: 


State. New Business. In Force. 
Pennsylvania ........+. $5,683,525 $64,445,565 
CD ceccvtcesecee «+++ 5,895,903 61,736,234 
Minnesota .....ccccccces 5,141,985 38,811,581 
Michigan ..ccccscccccece 4,450,500 39,532,465 
OWS ccvccccccccceces «+. 4,432,100 36,463,343 





REDUCED TO DAILY COST 


Some times an effective point can be 
made in a canvass by reducing the pre- 
mium to the daily cost. Ask a man if 
he can save thirty-five, forty or fifty 
cents a day. Then tell him how much 
insurance he can get for that sum. Or 
even take smaller amounts. While to 
some men the yearly premium may 
seem large, if reduced down to the daily 
unit, it is impressive. It surprises some 
men to find that they are spending as 
much for cigars each day as would buy 
$3,000 or more life insurance. 





A SUCCESSFUL ACENT GIVES 
HIS PLANS OF DAILY WORK 


(By F. A. Dickey, Security Mutual Life of 
New York.) 


The real success in life is to become 
a useful man, and the best way to attain 
success is always to do the work in 
hand the very best one knows how, 
it matters not what the work is, how 
humble, how insignificant, how seem- 
ingly unimportant, if it is done with 
this thought ever uppermost, it will 
bring success to any man. 

The man who is content with a small 
salary or doing his work simply to hold 
his position, has not the elements of 
success in his make-up; he is not a use- 
ful man and never will be while he 
holds to such an ideal. 

* * x 


The agent who works only under the 
spur of necessity, works from an un- 
worthy motive. He should work be- 
cause work is good, because it will make 
him useful to himself and useful to his 
company, because it is the law of his 
being and cannot rightfully be evaded. 

So many have asked me how I do it. 
My answer is “I work.” If I am suc- 
cessful today in closing up sufficient 
applications or a large application, so 
that my commissions are adequate to 
keep me a month without further work. 
month, I have made more today than 
the average man makes in a month, 
and what is the use of working any 
more this month? “I don’t have to, 
I am my own boss,” but I start out to- 
morrow with an ambition to double the 
previous day’s results. This thought is 
ever uppermost in my mind. There is 
many an agent who could well afford 
to pay a liberal salary to a strong man 
to drive him, if he could find a driver 
equal to the task. 

* * * 


Having given you briefly my ideas of 
work and success, I will endeavor to 








explain to you the duties of the agent 
in the field, as I see them. 

First—You must ever remember that 
the company you represent is often 
judged by the agent who represents it; 
therefore, you must at all times con- 
duct yourself in such a manner that 
neither the company nor yourself will 
be disapproved. 

Second—Be kind and courteous to all, 
and never speak ill of a competitor, or 
the company he represents, let this be 
your motto: “Make every man your 
friend,” for you know not what an 
enemy may throw across your path. By 


you are open for a General 


I Agency in Illinois, Iowa, 
South Dakota or Minnesota, and 


7 you want to become connect- 
ed with a young Life In- 
surance Company with a great 


future 

THE drop us a line in 
confidence and 

we will show you the opportunity of 

your life and no IFS about it. 





you are a man of business 
ability and integrity, and 


Address in confidence C-33 


Care Western Underwriter 





EQUITABLE LIFE 


DES MOINES, 
FORTY-SECOND ANNUAL STATEMENT 


CYRUS KIRKE, 
President. 


LEDGER ASSETS JANUARY 1, 1908 





INCOME 1908 


Premiums . 
Interest, Rents, etc. 
Total Income 
Total 


Death Losses Paid 
Matured Endowments 
Dividends to policyholders 
Surrender Values 
State Fees and Taxes 
Commissions and Agency Expenses 
Salaries of Officers and Clerks 
Medical Fees 
Repairs and Expenses on Real Estate 


Rent, Home Office and Agency Offi 
Dividends to Stockholders .. 
All Other Disbursements 


ces 


Total Disbursements ............ 


Ledger Assets, December 31, 1908 


Printing, Stationery, Postage and Advertising 


ASSETS INVESTED AS FOLLOWS 


Real Hstate Owned 
*Less Encumbrance 
First Mortgage Loans 


Premium Notes 
Bonds Own 


Other Secured Investments 
Agents’ Balances ........ 
Bills Receivable 


*In the 
brance of which $115,000 is 


RIND, <o.6.4.5 00.60 .s.00 00400000006 
Cash in Office and Banks................ 


urchase of the “Equitable Building” it was taken subject to an encum- 
unpaid and bears 4%% interest. 


J. C. CUMMING, 
Secretary. 


COMPANY 


IOWA 


INSURANCE OF 





Per Cent of Admitted 


JANUARY 1, 1909 


Assets in Mortgage Loans..................+. 
Per Cent of Mortgage Loans to Reserve 


IOWA 


GEO. P. HANAWALT, 
President. 5 Treasurer. Medical Director. | 
wOTTeT TCT eer TTT TTT Terres $6,446,217.59 Brought Forward .........cccssccscccccccccccccsccssccccecccccccvce $9,480,706.29 
OTHER ASSETS. 
Zatorest, Due and ACorued 0.2... ccccccccccccccecccecs - $174,9 
$1,396,274.45 Due and Deferred Premiums .............cccccccccccce ett ret 
beveled emeneaen 358,052.64 278,863.32 
dnbuwdion onions 1,754,326.99 Gross Assets 
SADEMPEDSCRARADLETRD YODER CREAR CORSE ede meboneead ,709,569.61 
"9s,200,644.58 ee EO i aaa ei mao aw eoddie awa eae ee daeneaae - 737°398.15 
Se I I Ss siiaiwss dibadadddsneeiakeodwanton $ 7,672,174.46 
LIABILITIES 
Reserve (mid-year) on all policies i 
Ce ae oars -$ 158, } policies in force, Actuaries Table with 
RE BE Pier ei $ ett eH Interest and American 3 ania salah ame e do 0-e 3% aim be ine _ . $6,399,519.17 
abate epi s *  461'640.97 Claims for Death Losses (Proofs Not Completed).................... 8,453. 
saben Phe 4 74,109.59 Supplementary Contracts Not Yet Due (Present Value).............. 10,773.80 
Set hcteis ele ae 32,603.54 Premiums Paid in Advance and Commission Due ST eee 5,423.12 
ao heehap as pegrints 197'282,98 Dividends Contingent on Payment of Due Premiums................ 14,032.28 
phi Stitt i Rye 46,552.01 See MNO SP ID oo.o.c.s.vb sc00ceec ccccncecceceevoucess 185,000.00 
dav sclekmirtsns 3 12'485.50 Dividends, Deferred, on Semi-Tontine Policies.....................-- 139,923.75 
Fab ahtipatin: 15,126.61 Accrued Interest on Encumbrance ..........cccccccccccceccccccccces 827. 
spinklaroeskciin 16'128.46 Accrued Taxes, $35,000, Examiners’ Fees, unpaid, $350.00............ 35,350.00 
mere seneeness 10'523:03 Unassigned Funds (including Capital Stock)........:.......cccccues 869,871.68 
PE ste 
Suk epeeatesss ote SEE SINE SiN ckereandeboadeidevedadeiaradcestincsceves’ $ 7,672,174.46 
eee TESURANCE 
§ 769,838. In force January 1, 1908—24,887 Policies, Amount................... $34,854,322.00 
Ss Cae ee $7,430,706.29 Issued and Restored in 1908—4,205 Policies, Amount................ 6,533,609.00 
Pb = cas eae 
I, os odin. 9.6 Wisse died Ackek bob o's ibe ae RB Raa Breed a $41,387,931.00 
Terminated in 1908—1,359 Policies, Amount.................eeceees 2,281,295.00 
Pcs xe san 
$344,899.94 we In force December 31, 1908—27,733 Policies, Amount..............+. $39,106,636.00 
- 115,000.00 $ 229,822.24 DEPOSIT 
<cesneysOneene ae PTE Securities on deposit with Auditor of State, December 31, 1908, to pro- 
perape aha per 47,526.66 ee SUENOE ci ccncncatheesendaedsseivsdadanceesrctesbsces ree 
heel R aa mete 53,568.46 . MISCELLANE 
paabe eben 54,242.14 “9 ous 
Seen Bet age 108.47 Rate of Interest, Rents and Profits Earned on Mean Admitted Assets 
Li RRS 12,574.26 3 BAe mertepereryirerr peter brrestaeese eptyerees 5.40 
RA a 17,741.63 Death Losses Paid to Mean Amount Insured...............0..00005 0.43 
Insurance Gained (65 per cent of amount written)................-- $ 4,252,314.00 
ee ee eee? $7,430,706.29 Gain in Admitted Assets (15.08 per cent).............202 0  ceceeces 


05,570.41 
is 85.32 
102.29 


Gross Value of the Security Held for the $6,546,269.14 of First Mort- 


gage Loans 


eee eee) eee eee eee eee eee ee ee) 


$21,797,049.00 





See mhU LCC 


ei cori~-~ 
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all fair means guard against making 
enemies. 

You go into a town, and, strange to 
say, no one has ever heard of the com- 
pany. What is your first duty? You call 
on our medical examiner, and intro- 
duce yourself by presenting your card, 
informing him you are there for busi- 
ness and are going to get it. The aver- 
age doctor will say you are up against 
a mighty hard proposition, because 
there are two or three agents who live 
in his town, and besides it has been 
overworked by outside agents. The doc- 
tor is honest in his statements, as he has 
no knowledge of what can be accom- 
plished. 

I make it a point, where our exam- 
iner is eligible for insurance, to head 
my list of policyholders in the town 
with his name, thereby giving me a 
start. It is an easy matter to satisfy 
the doctor that you and your company 
are gilt edge, because he is employed by 
the company, and is pleased at the 
thought of increasing his income. 

* * * 

You then start out and call on a 
banker or some influential business man, 
and show yourself up as well as your 
company, and if you are unable to get 
the application, leave them in a way 
that they will speak favorably of you 
and your company. Keep working in 
this manner, and each policy you write 
will lead to another. After you have 
spent a week or six weeks, as the case 
may be, you accidentally run on to one 
of the local agents of whom the doctor 
told you. You ask him what company 
he represents. He informs you the 
name of some old line company. You 
then ask: “How’s business?” He in- 
forms you he has had a contract with 
his company but two years and has done 
nothing as yet; so you see the doctor 
was not familiar with the existing con- 
ditions. 

I use above illustration simply to 
prove that you must not allow anyone 
to influence or discourage you. I have 
been up against this problem many 
times, and have proven to myself there 
is business everywhere if you go for it. 

» * * 

After you have secured several pol- 
icyholders, use a typewritten list show- 
ing the names and amounts of insurance 
you have written. Especially if you 
have written some successful business 
man, having his name on your list is 
certain to influence others. Successful 
men are looked up to by a certain class 
and I have found a list of this kind a 
great help in persuading them. I would 
no more think of leaving my list of 
policyholders behind me than I would 
my rate book. 

Now, after you have secured a num- 
ber of policyholders, use them to get 
others. This can easily be done by 
dropping in occasionally and speaking 
forcefully of your company. The policy- 
holder becomes more and more inter- 
ested. I would explain his policy to 
him in order that he may explain it to 
his friends in an intelligent manner, as 








Good 
General Agency 
Contracts 


can be secured from 


ational 
Lite Tusurance Zo. 








Montpelier, Ut. 
a 





well as personally knowing the real 
value of it. 


* * 7 
Every agent should work with a sys- 
tem. mean, he should not start out 


in the morning without knowledge of 
where he is going, but should have his 
route planned, know where he is going, 
and whom he is to see. In other words, 
an agent cannot make a success of our 
business, making a house-to-house can- 
vass. When you start out in the morn- 
ing, you should know of at least five 
men who are able to carry insurance, 
and to whom you are going to show 
your proposition in an intelligent man- 
ner. Now, in order to do this you must 
make an appointment with your man 
when he will not be inconvenienced, 
and at a place where he will not be 
interrupted. Then you are in a posi- 
tion to put forth all of your efforts on 
the policy you are trying to sell. 
* * * 


There is always an opportune time to 
make such appointment, and the agent 
must study his man and figure out for 
himself such opportune time, before he 
approaches him. If you can, get some 
one of his friends to say to him: “Have 
you met Mr. Dickey, of the 
Life? I have looked at his contract and 
taken one, and I believe it would pay you 
to meet him and look at his proposition.” 








PIPTY-EIGHTH ANNUAL STATEMENT 


PHOENIX MUTUAL LIFE "*254°%% 


JANUARY 1, 1909. 





JOHN M. HOLCOMBE, President. 





ASSETS. 


cata A ae daesseese sd $15,035,407.00 
Home Office Property 


LIABILITIES. 

Reserve on Policies in force 
(at 3%, 3%% and 4%)... .$24,085,273.00 

0.00 Claims by Death, papers 


Other Real Estate ......... 243,406.03 complete ......ssseees None. 
Stocks and Bonds .......... 6,386,859.72 Claims by Death, papers in- 
Premium Notes and Loans on complete, and notified 
.. .. see 2,794,844.61 CORERS 660s 00csescenceses 42,690.00 
Cash in Company’s Office.... 614.26 Installment Claim Liability. 22,276.00 
Cash in Banks at Interest.. 548,122.67 Reserve for Dividends due in 
Interest accrued and due.... 349,970.36 1909, and subsequent years 427,367.00 
Net Deferred and Outstand- Reserves for all other Lia- 
Ee SOR senccecdvas 324,151.57 REED 004 006000006060068 204,310.00 
—_——. Surplus or Additional Guar- 
WEE SéSseadiudenrecacead $25,948,376.22 antee over and above all 
computed and contingent 
PGES 66 s cesaccsesades 1,166,461.22 
WOUNE bseccceesccrcesvsced $25,948,376.22 
GROWTH IN TEN YEARS. 
Premium Insurance 
Year. Income. Assets. in Force. 


1898 $1,920,260 
1908 4,200,580 


$11,660,132 $51,170,782 
25,948,376 108,927,188 





Life 


GEO. I. COCHRAN, President 


New Business Written - 
Total Gash Income - 
Total Admitted Assets  - 
Paid to Policy-Holders  - 


Surplus to Policy-Holders - 


The Pacific Mutual 


Insurance Company 


LOS ANCELES, CALIFORNIA 


GAIL B. JOHNSON, Vice-President 


1908 


Forty-First Annual Statement 
$20,588,113 


Increase in Assets = - 
Increase in Reserve = - 
Increase in Gash Income - 
Increase in Surplus — 
Increase in Amount Set Aside for 

Dividends to Policy-Holders 78,333 


$1,948,304 
1,625,478 
418,438 
215,685 


9,633,124 
16,100,074 
2,037,365 
1,932,644 


Total Life Insurance in Force $104,402,879 


PROGRESS AND GAIN 














END OF BUSINESS WRITTEN|BUSINESS IN FORCE 
YEAR ASSETS INCOME Life Dept. Life Dept. 
1899 $ 3,646,726 $1,267,801 $ 7,067,758 $21,255,954 
1902 5,594,729 1,736,950 14,208,768 40,842,473 
1905 8,562,440 2,785,390 20,221,495 64,706,333 
1908 16,100,074 5,633,124 20,588,113 104,402,879 




















Desirable Territory for Men who CAN “Make Good”’ 


Address Home Office, Los Angeles, Cal. 





= 
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The Mutual Life Insurance Company 
of New York 


Organized in New York State 1842 Began Business 1843 


The Record of 1908 


The fiscal year ending December 31st was pre-eminently a prosperous one for the policyholders of this Company. 
In every material respect their interests have been advanced. 





Favorable features of the year may be noted as follows: 


The assets are now $539,038,968.13, an increase of $44,861,947.10. 

The total net reserve for outstanding policies and annuities is $433,137,716.00, an increase of $13,042,974.00. 

The reserve held for payment of deferred dividends and other contingencies (so-called “surplus”) is 
$85,844,991.20, an increase of $28,314,221.75. 

The premium income for 1908 was $58,994,653.29, an increase of $2,355,453.09. 

The total income for 1908 was $84,880,026.81, an increase of $3,705,552.96. 

The new insurance paid for (not including revived) was $93,926,992.00, an increase of $45,206,942.00. 

The interest and rents received were $24,300,559.94, an increase of $1,466.453.91. 

On the other hand, the death claims paid during the year were $21,664,819.77, a decrease of $1,629,213.04. 


Increased Dividends 
There has been appropriated for dividends to be paid in 1909 the sum of $11,092,282.38. 


This sum greatly exceeds the largest amount ever before paid as dividends in a single year by any company. 
The increase made in the annual dividends of The Mutual Life in recent years, as a result of changes and improve- 
ments instituted by the Board of Trustees, is unparalleled. 


In Economy of Management the Company Stands Pre-eminent 


The total expense of management (exclusive of taxes) paid in 1908 was $7,123,180.69. 


This is but 8.39 per cent. of the total income—a lower ratio of expense than any American company doing an 
active business has heretofore been able to show. It has sometimes been asserted that the decreasing expenses of 
various companies in recent years are due merely to a smaller amount of new insurance written. This is not true of 
The Mutual Life. Although there has been an increase in new paid-for business in 1908 of $45,206,942.00 over the 
amount written in 1907, involving an increase of $432,680.83 in first commissions, the other expenses show reductions 
aggregating $738,799.14, making a net reduction in expense of management of $306,118.31. 





Balance Sheet, December 31, 1908 








ASSETS LIABILITIES 

EE EE 0 et Re ee $ 26,196,929.54 Net Policy SN i ke aaa neh es eke ca eau $433,137,716.00 
Mortgage Loans on Real Estate............... 126,120,961.39 Other Liabilities on Policies................... 5,392,559-52 
cic nedagseonecesebeababweins 63,048,558.17 Premiums and Interest paid in advance........ 1,826,692.47 
EP oT RE 2,500,000 00 Dividends payable in 1909..................++: 11,092,282.38 
Bonds (book value) and Stocks (market value) 309,279,002.09 = Miscellaneous Liabilities.....................- 1,744,735-50 
ic aiaaic dial hii an shale iegtiinebeeneennaee eh 3.926,622.04 Held for future dividends and contingencies....  85,844,991.20 
Interest and Rents, due and accrued,........ 3,850,765.03 
Premiums in course of collection,............. 4,117,029,87 

I ec ssc ccdcccscccesceses $539,038,968.13 Pe i ndcccecscccccetscsceues $539,038,908.13 





For terms to producing agents address: 


GEORGE T. DEATER, 2nd Vice President 


34 NASSAU STREET, NEW YORK, N. Y. 
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By thinking and planning, this can often 
be done. It not only paves the way for 
you on arrival, but is of great aid, and 
can only be accomplished by making 
friends. An agent has to use tact and 
judgment in selecting the right man to 
pave the way. ’ 

Now, you cannot always figure with 
five men every day, and if you are only 
able to see three today, figure on seeing 
seven tomorrow. There are only 26 
working days in a month, and if you 
average seeing five men per day in the 
proper way you have showed up your 
proposition to 130 men in a month, who 
are able to carry insurance, and any 
intelligent man who will show up his 
contracts in an intelligent manner to 
130 men in a month will write a busi- 
ness that will pay him greater for his 
services, than any profession in which 
he can engage. 

x * * 


Bear in mind, this cannot be accom- 
plished by waiting for the 130 men to 
come to you, nor can it be by talking 
to these 130 men in public places, but 
if you figure out the proper place where 
you can secure their undivided attention 
and where you will not be interrupted, 
it can be accomplished. It is an easy 
matter for an agent to deceive himself 
by thinking that he has seen that num- 
ber per month, because he has seen 
each of the forty men three times. 

There are, of course, many cases 
where it pays to call twice, but remem- 
ber there are many, many more cases 
where it never pays to go back. Be- 
cause a man says: “I want some insur- 
ance later,” an agent must not put his 
name down as a prospect and keep on 
calling. I would rather call on the 
man who said positively that he did not 
want any more insurance than on the 
former man. 

I will conclude my remarks by giving 
you the password to success. It con- 
tains but four letters, begins with W, 
ends with K. It is WORK. With this 
as your motto, success is certain. Re- 
member, “Honor and shame from no 
condition rise; act well your part, there 
all the honor lies.” 





CUT OUT COMPARISONS 

_An establishment which had competi- 
tion with three other concerns handling 
similar lines attempted to meet this by 
comparison with the lines offered. Its 
goods had much merit, but comparison 
always raised questions that were more 
or less difficult to answer. It decided 
to adopt a new policy and talked only 
about its own product and ignored 
those of any other house. It was found 
that the articles could be sold without 
attempting to contrast those of com. 
petitors. Time and money were lost 
with comparison. The salesmen be- 
lieved in what they had to sell as being 
the best and had nothing to say about 
those of others. 





CONTRACT BETWEEN SECURITY 
MUTUAL AND AGENCY COMPANY 


In February, 1908, when the Secur- 
ity Mutual Life of New York paid its 
president, C. M. Turner, and his son, 

E. Turner, $57,000 for their con- 
tracts, a new agreement was drawn 
up between the Security Mutual and 
the Agency & Investment Company, 
which Mr. Turner organized to finance 
the agency expense of the Security. 
The new agrement is: 

“Agreement made this first day of 
February, 1908, between The Agency 
and Investment Company of Bingham- 
ton, N. Y., party of the first part, and 
Security Mutual Life Insurance Com- 
pany, party of the second part, both 
domestic corporations and of the city 
of Binghamton, New York. 

“WITNESSETH: Whereas, from No- 
vember 30th, 1886, to date hereof, var- 
ious contracts have been made and now 
exist which create or affect present 
rights, duties or obligations between 
the parties hereto, and other parties 
who are or claim to be more or less 
interested in one or both of the parties 
to this agreement; and 

“Whereas the rights, duties, obliga- 
tions and liabilities of the parties hereto 
have been from time to time more or 
less changed or modified, and the par- 
ties hereto deem it most desirable that 
the existing rights, duties and obliga- 
tions of each party shall become defi- 
nitely fixed and determined, each as 
to the other, from and after the date 
hereof; 

“Therefore, for a valuable wonsidera- 
tion, the receipt whereof is hereby ac- 
knowledged, it has been and is hereby 
agreed as follows: 

“Said first party agrees, That during 
the month of January in each year, or 
as soon thereafter as practicable, it 
will make and deliver to said second 
party, a statement in writing showing 
the approximate amount required to be 
paid monthly to said first party by said 
second party to enable it, the said first 
party, to pay the following items during 
the succeeding calendar year: 

“First. The state, county, municipal and 
other lawful governmental charges and 
other necessary disbursements and ex- 
penditures of said first party, said other 
necessary disbursements and expendi- 
tures not to exceed the sum of $500 in 
any calendar year. 

“Second. Dividends at the rate of 12 
percent per annum on the capital stock 
of said first party, which said capita! 
stock shall not exceed the present au- 
thorized amount, and except as herein 
stated shall not exceed the present 
issue of said stock. 

“That during the continuance of this 
contract it will guarantee to said sec- 
ond party the receipt of good and ac- 
ceptable applications for insurance to 
the amount of at least $3,500,000 in each 








The South Bend Life Insurance Company 


SOUTH BEND, INDIANA 
Operates under the 
COMPULSORY DEPOSIT LAW of Indiana 


RELIABLE AGENTS WANTED 


Address, the Company 





Policies secured 


ST. LOUIS NATIONAL 


LIFE INSURANCE COMPANY 
EDWARD S. LEWIS, President 
Capital Stock, Full Paid, $150,000.00 


A regular legal reserve, old line Life Insurance Company with all 
by a deposit of the full legal reserve with the 
State of Missouri. Something new in agency contracts. An 
excellent opportunity for a few good men. 

ADDRESS THE MOME OFFICE 
Missouri Trust Building 


ST. LOUIS 





“GREAT AMERIGAN’S LIFE BOND AGENT'S CONTRACT 


WITH MONTHLY SALARY 





Something entirely NEW in the agency line, securing the agents work as a 
Permanent Life Investment 


For Particulars Apply to 


THE GREAT AMERICAN LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 





REPRESENT A WESTERN COMPANY 


The Reserve Loan 


Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inoiana 
Reliable Agents Wanted. Address 








E HAVE A PROPOSITION FOR 
live, up-to-date men who can 
write Health and Accident Insurance, 
premiums payable monthly if desired. 
We have good territory in Ohio unas- 
signed. Our policies are unsurpassed, 
and contracts to agents very liberal. 


Communications confidential. 
Address 
THE COLUMBUS MUTUAL 
LIFE INSURANCE COMPANY 


Health and Accident Dept. COLUMBUS, OHIO 





The German Mutual Life 
Insurance Company 


An old, reliable company, incorporated 
1875, issues all leading forms of policies, 
non-participating, and is offering first 
class contracts to first class men. 


Contracts direct with company. 
good territory open. 
direct. 


1019 Ashland Block., Chicago, Ill. 


Some 
Address company 





The Commercial Life Insurance Company 





INDIANAPOLIS, IND. 


¢ . = year. . 

“There is but one method of attaining “In the event of the failure of said sec- 
success,” said Sidney Smith, “and that is | ond party to receive such applications 
by hard labor.” for life insurance aggregating said 








Commercial Life Insurance Company C#ICAco 


LOUIS M. WISE, President 
Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open in Illinois and Minnesota 





A Policy Holder’s Company, is in need of several more good men in 
Indiana. Participating Insurance at nonparticipating rates. Good Con- 
tracts to producers. No Rebaters. Apply to 


ALBERT J. HELIKER, President. Home Office. 





Eastern companies and yet is earning 


ue $4. 
on an average of $4 pa —— 


ing its 

larger dividends than its competitors, AN D—s offering contracts enough less in price to more than equal the annual 
A by annual dividend ies WITH—a statement that includes in it nothing 

atter being first mortgages on farms, 


Address, OLD LINE BANKERS LIFE INSURANCE COMPANY 
LINCOLN, NEBRASKA 











THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. High- 
ly liberal policy and values, extremely low 
Premium rates, — annual dividend 
=— recor 





MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. Inc. 1851 
i Meluts Loan rat Bale 
Columbus Agency: 1003 Outlook Building. 








A PENN MUTUAL PREMIUM, less a PENN MU- 
TUAL DIVIDEND, purchasing a PENN MUTUAL 
POLICY, containing PENN MUTUAL VALUES 
makes an INSURANCE PROPOSITION which in the 
sum of ALL ITS BENEFITS is unsurpassed for net 
low cost and care of interests of all members. 








THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 








On January 1, 1909, rates were reduced 
and values increased to full 3 per cent 
reserve. 














The Indianapolis Life; HAVE YOU NOTICED 
Insurance Company 
WANTS FIELD MEN IN INDIANA ; 

THIS COMPANY that others are coming around to the 
Never Issued ial Contracts. Unity way of thinking? We put on, 
Never Issued “Dated-Back hustled for and popularized the Guaran- 
Never Had an Stock Scheme. teed Monthly Income plan of protection 

my Annual Div- | the PERMANENT kind. The more 

Cc Operating in Indiana its merits are mentioned the more it helps 

ae Well Setisbed, - us. Representatives wanted. Address 
— ORDER OF UNITY 

CONE P. MANLY, Vi Vie Pm. &GmMe 1348 Sixth Ave., Pittsburgh. Pa. 
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amount during each year, the said first 
party shall pay to said second party the 
sum of $1.50 for each and every $1,000 
of such deficiency for such year. 

“Said second party agrees, That it will 
pay to said first party in monthly instal- 
ments all the money and moneys re- 
quired for all the purposes as herein 
before stated in paragraphs 1st and 2d. 

“It is mutually agreed, That if said 
second party shall pay to said first party 
any moneys in excess of the foregoing 
requirements that said first party shall 
and hereby does agree to repay and re- 
fund to said second party on or before 
the 15th day of March in each and 
every year any and all sums received 
by it from said second party during the 
calendar year ending Dec. 31, next pre- 
ceding, in excess of the requirements 
for the above named purposes. 

“That said first party will not issue 
or sell the $75,000 of capital stock now 
in its treasury, or any past thereof, un- 
less and until there shall be executed 
and delivered to it by the said second 
party, a request in writing signed by 
the proper officers of said second party, 
asking and requesting said first party 
to sell and deliver its said treasury 
stock, or such portion thereof as said 
second party may, from time to time, 
deem necessary or desirable. 

“That said first party agrees that no 
stock hereafter issued shall be issued 
or sold by it for less than par, and that 
all the proceeds derived therefrom 
shall be paid over to said second party 
to be used by it in such ways as to it 
shall seem wise for its proper and legit- 
imate uses. 

“The said second party will not re- 
quest the said first party to sell and dis- 
pose of said treasury stock, or any 
portion thereof, except upon the written 
request of seven-ninths of said second 
party’s board of directors. 

“That said second party shall not at 
any time hereafter be requested or re- 
quired to pay over to said first party 
any sum or sums of money whatsoever 
for the purpose of paying dividends on 
any capital stock of said first party in 
excess of $175,000 capital stock now is- 
sued and outstanding unless and until 
additional stock shall be issued by said 
party in the manner, under the condi- 
tions, for the purposes, and upon the 
request of said second party as herein- 
before stated. 

“That nothing herein shall require, 
or be construed as requiring said sec- 
ond party to pay, in any one year to 
said first party, any sum in excess of an 
amount equal to five percent of the 





premium income of said second party; 
or to make any payment out of any 
funds excepting out of the expense 
funds of said second party. 

“That this contract expresses all of 
the existing rights, duties and obliga- 
tions of each of the parties hereto to- 
ward the other, and rights, duties and 
obligations additional to or other than 
as herein expressed under or by virtue 
of any and all contracts heretofore 
made, have been and are hereby can- 
celed and discharged.” 

The contract originally provided that 
the Security Mutual should annually 
pay 5 percent of its premium receipts 
to the agency company out of which 
the agency company was to pay the 
salary of C. M. Turner as secretary and 
oo manager of the Security Mu- 
tual. 

The agency company no longer pays 
out any money for the Security Mu- 
tual. The stock of the agency company 
is distributed amongst forty-eight indi- 
viduals, fourteen of whom are officers 
and directors of the Security Mutual, 
and their relatives, they owning a little 
less than one-half of the total number 
of shares. 





EXPERIENCE ON TERM 


The Northwestern Mutual states that 
while it does not believe in term or 
temporary insurance, especially on the 
renewable plan, which it has discon- 
tinued, yet it corrects the statement 
made regarding the mortality experi- 
ence of the Northwestern on term busi- 
ness. The Northwestern states that Ac- 
tuary Macaulay of the Sun Life of 
Canada recently quoted some figures 
tending to show that the mortality ex- 
perience of the Northwestern on term 
policies was 123.1. The Northwestern 
states that the figures given refer only 
to its experience up to 1885 on a small 
amount of five and ten year term insur- 
ance, which was neither renewable nor 
convertible, issued from 1868 to Jan. 1, 
1886. The Northwestern states that this 
has no bearing on the mortality experi- 
ence under the ten year renewable and 
ten year convertible term plans. It de- 
clares that its experience on the last 
named policy has been satisfactory. 





IMPORTANT CONSIDERATIONS 


Considerations important to an agency 
connection are: 

ist. Financial strength of company; 

2d. Salability of the goods; 

3d. Cooperation of the company; and 

4th. Profit to the producer. 














RELIANCE LIFE 
Pittsburgh. 








Pennsylvania, Ohio, 





Policies that can’t be beat. 
Assets over two and one-half millions. 
Exceptional opportunities for General Agents in: 


Iowa and Alabama. 











Course of Insurance 
Education 


Our Department for Fur- 
nishing Prospects 


New “Model Policy” 


Will plow the field and assure 
the harvest for good agents. 


Phenix Mutual Life Insurance Co. 
HARTFORD, CONN. 


Write Home Office. 


see 
wrist 





COMBINATION OFFER 


TO ACENTS 


National Life Annuity Company 
Matual Health and Accident Associaties 


OF AMERICA 
FRED. H. ROWE, President, Jacksonville, Ill, 


Endowment Life, Accident 
And Health Insurance 
Ona Plan Everyone can Afford. Contracts Up-To 


Date. One t can 2. ss Companies 
giving him fe en equi _ 


eilades ten daee tee 
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F. G. CROSS, President 


Columbia Life Insurance Company 


OF 
CINCINNATI, OHIO 


Capital $176,000 


Now in its Fifth Year—One of the Conservative, Pro 
panies—Desires to enter Middle Western and m States. LIBERAL 
State Agency Renewal Contracts will be given. No Advances. 


ADDRESS W. C. CULKINS, Vice-President and General Manager. 


The Aggregate Wealth of the Stockholders is over $150,000,000 


DIRECTORS: Bradford Shinkle, Gen. J. Warren Keifer, 

Crowell, W. F. Robertson, Col. T. B. Paxton, Capt. Robert 
6. W. Hamilton, E. S. Lee, Felix G. Cross, C.B 

a9 ‘Frank B. oe 
C, Culkins, H. H 


Assets $525,000 
sive Western Com- 


ames A. Green, S. 
ilson, Charles eber. 
. Matthews, Cal. 4 W. Whit: 
+: De Armond, O. F. Barrett, J. F. Ellison, E. M. Johnson, 
offman. 








4 


@ Any man with any of Lincoln’s characteris- 
tics will be a success, whether his field of 
operation be the White House or a life agency. 
Room for a few ‘‘Lincoln’s” with the WEsTERN 
AND SOUTHERN LIFE, Cincinnati. 














WANTED - HIGH CLASS SALESMEN 








TO SELL 


cuis MONTHLY INCOME POLICY 


Che Cleveland Life Insurance 
-- COMPANY... 


Home Office: Rockefeller Bulliding 


Cleveland, Ohio 


| Wanted | 


by an Ohio Old Line Legal Reserve Company, salesmen who can sel 
stock. Only men who can bring results need apply; but to such as can 
make good, liberal inducements will be offered. References must 
accompany applications. Address, 











The Cincinnati Life Insurance Company 
SECOND NATIONAL BANK BUILDING 4& 4 CINCINNATI, OHIO 


Midland Mutual Life Insurance Company 


Home Office, Columbus, Ohio 





RESULTS FOR 1908 


Excess Income over all Disbursements........ ......c.eceeceecesceeeeces $20,045.63 
Tesrernmnee te Saree GNie OWEE IGG... once i cicciscccccdecccvcnccesscsvecescess 66% 
Admitted Assets gain over 1907..........cccccscccccscccsccccccscceccsoescees 48% 
Surplus to Policyholders gain over 1907.............0cccceeeeeeeceeeeeeeeeee 31% 
Reserve Deposits to the credit of Policyholders, gain over 1907 ......---++++ 209 % 
Mortality saving over Expected since the Company began business .... ..---- 12% 


CASH CAPITAL PAID IN, $200,000.00 


DR. W. O. THOMPSON, President 
LOT H. BROWN, Sup’t of Agents 


B. F. REINMUND, Secretary 


ctitae.Y.,....,... eS 
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om U8 Agency: 1003 Outlook Building. 


reserve, 
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WORKING IN THE COUNTRY 


George W. Speck of Chicago, who 
has been connected with the Phoenix 
Mutual Life for eighteen years, works 
down the state almost exclusively. He 
has a number of helpers in various 
parts of northern Illinois. Some of 
them merely write to him when they 
have what appears to be a good pros- 
pect. To these he gives part of the 
commission. Some others give a few 
days’ time when he visits them, drive 
him about the country, introducing him 
to their prospects and letting him close 
them, or merely introduce him to their 
numerous acquaintances. To these he 
gives all or part of the commission, 
according to the service they render. 





VALUE OF TIME 


An agent who does not know the 
value of his time has something to 
learn, and, if he does know it, and has 
work which others can do, he is certain- 
ly blind to his own interests, if he does 
such work himself. 

A man capable of earning $300 per 
month as a solicitor wrongs himself 
by devoting any portion of his time 
to clerical work which commands pay 
of about $40 per month. Would Mar- 
shall Field and John Wanamaker ever 
have become merchant princes if they 
had devoted their time to mailing price- 
lists, copying bills, etc? Certainly not. 

Men who have made a success of 
business requiring intelligence will tell 
you they never had time for minor de- 
tails. The agent should not take his 
valuable time to copying applications, 
keep policy-registers, send out circu- 
lars, etc.; but all needful work of this 
character can, with a little training, 
be done by a good girl. 

It is not unusual for agents to fritter 
away the forenoon (the best time of: 
the day for soliciting) in looking over, 
the morning mail, talking to fellow-: 
agents, etc. Instead of answering let- 
ters on the impulse of the moment the 
agent should read his letters carefully 
in the morning, and then, as soon after 
8 a. m. as possible, enter upon his duties 
as a solicitor. 

Instead of taking lunch at home, it 
should be taken by city agents at res- 
taurants frequented by the best class 
of business and professional men, in 
order to extend acquaintance among 
them. The work of soliciting should be 


continued until 3:30 p. m., or later, thus 
making (allowing one hour for lunch) 
about five hours. While walking and 
waiting to see persons, he has an oppor- 
tunity to think over the letters to be 
written that day, so when he returns 
to his office, about 4 p. m., he will be 
able to express himself in few words, 
which will save time for himself and 
his correspondents. He should be able 
to attend to his letters, lay out his 
work for the next day, and be ready to 
go home inside of an hour. 

The agent who will put in five hours 
of honest, well-directed effort every 
day will never have occasion to ask 
the company for favors, but will be a 
marked success, and win the admiration 
of all with whom he comes in contact. 
—The Security Agent. 


SHOULD NOT “WELCH” 


One of the company officials says 
that when a man undertakes life insur- 
ance work even though he does not find 
it to his liking he should continue the 
business long enough to demonstrate at 
least that he gives it up not because he 
is a failure, but because that he believes 
there are better opportunities in other 
lines. This same official states that his 
observation has shown him that spas- 
modic efforts will not accomplish re- 
sults. It takes hard work every day to 
bring success. An agent succeeds or 
fails in proportion to his energy and 
ability. It is up to the agent to achieve 
at least a moderate success. If he does 
not do this his community will consider 
him undeserving of success and it will 
close against him many avenues of em- 
ployment in which he might have 
proved successful. This official states 
that an agent’s income is limited only 
by his own efforts and ability. 








EFFORT AND REWARD 

Thomas A. Buckner, vice-president 
of the New York Life, calls attention 
to the fact that reward is in the indirect 
ratio to effort. A man would accom- 
plish very little if everything were given 
him. When he finds that things are 
coming his way without effort he ac- 
complishes less. He does greater things 
when he is spurred by necessity or 
ambition. 





No number of excuses can erase a fail- 
ure. 








Say, Mr. Agent! You’ve looked for the square deal 





company for many moons—it’s here— 





Ghe 


MODERN LIFE INSURANCE COMPANY 


of INDIANA 





Liberal Commissions and non-forfeitable renewals. 


The best policy contract extant. 


Honest Individual Accounting. 


Modern in every respect. Ask to be shown. 


Home Office; SOUTH BEND, INDIANA 
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SATISFACTION OF 


COMPANY—that’s allthere is toit. 

instance, a company that sells policies 
that the people want and will buy—that 
they cannot afford todo without. Work- 
ing with a company that works with you 
—that actually does things to help you. 
One that willgive you a “‘square deal.” 








THE MUTUAL LIFE 


Insurance Company of New York 
OLDEST IN AMERICA STRONGEST IN THE WORLD 





Largest Margin of Assets in Excess of Legal Liabilities. 
No Company More Economically Managed to-day. 


The only company which has increased its dividend 
scale four years in succession—1906, 1907, 1908, 1909. 





For terms to producing agents address: 


GEORGE T. DEXTER, 2nd Vice President 
34 Nassau Street, New York, N. Y. 

















» The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last fourteen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1908 


441 per day in Number of Claims Paid. 6,343 per day in Number of Policies 
Placed and Paid for. 


$1,202,352.87 per day in New Insurance Placed and Paid for. 


per day in —— to Policyholders and addition to Reserve. 
in Increase of Assets. 


As Helps to Selling our New Policies (1908), an Agent 
has: 


Our Moderate Premiums; Low Net Cost; High Interest 
Earnings; Low Mortality Experience; Deposit of Assets to 


secure policies; and our History of Conservative and Econom- 
ical Management for over Forty Years. 


These are effective helps with intelligent people. 
We have some open territory. 


EQUITABLE LIFE OF IOWA 


Des Moines, Iowa 


$166,633.89 
$126,996.37 per day 








THE 


UNION CENTRAL! 


Life Insurance Co. of Cincinnati. 
Etablished 1867. 





ONLY THE MAN 


with a Columbian National License may sel! 
Massachusetts Non-Participating Life, 











pane Massachusetts Accident, 
Has the followinz unrivaled points of Health and Disability 

superiority which make its — easier 

to sell than those of any other company: |} Liberal Policies backed by a large Surplus 

— 4 rate of interest — low — wesenten 

rate, low expense rate—resulting in low- w grade men—General Agents, 

est Cost to policy-holders. Its new 1908 ‘Seve im ty weir | re “ 

pane are simple in — and = 

iberal in provisions. THE UNION CEN- 

TRAL has no investments in stocks or The Columbian National 

bonds. Life Insurance Co. 

JESSE B. CLARE, €£. P. MARSHALL, Home Office, 186 Federal 9t., Besten 
President. Vice-President, 








THE FORTY MILLION DOLLAR 
SOUTHERN COMPANY 


An epoch in the development of that rich section of the United States 
own as the South is marked by the accomplishment of the State 
Mutual Life Insurance Company of Georgia. 

Forty Million Dollars of Insurance have been placed on the books 
of this Company the first two years of its life as a f al reserve insti- 
tution. Over a million and a quarter of assets have been accumulated 
in this period and the Company s income in 1907 was $1,600,000. 

Its contracts are readily saleable in the hands of reputable in- 


surance solicitors. 


State Mutual Life Insurance Company of Georgia 
C. R. PORTER, President HOME OFFICE, ROME, GA. 
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LEADING OBJECTIONS TO LIFE 
INSURANCE BRIEFLY ANSWERED 


The Mutual Life publishes in brief 
form concise answers to the main ob- 
jections offered when an agent is can- 
vassing. It says: 

“I cannot afford it.".—Why? Forty- 
five cents per week will insure the life 
of a man 30 years of age for $1,000. 
You spend more than that upon a 
dozen useless luxuries. Will you not 
sacrifice one of them to secure your 
family from want in the event of your 
sudden death? 

“T have already sufficient property to 
leave my family well provided for.”—A 
little ready money will greatly facilitate 
the settlement of your estate. Noth- 
ing is more fickle than riches. The in- 
vestment regarded as safest today may 
prove worthléss to morrow. A policy 
will remain as secure as a government 
bond. 

“I am too young.”—Then you are 
presumably in good health. In a few 
years you may not be insurable. Good 
health is an essential condition for in- 
surance, and your youth will enable 
you to secure insurance at low rates. 

“I am too old. It is too expensive 
for one of my age.”—With increasing 
years, the duty of providing for those 
whom you must. soon leave becomes 
the more imperative. It will soon be 
too late. Neglected duties bring in- 
creased anguish in the final hour. 

“T already have all that I can do to 
support my family.”—If it is hard for 
you to support them, how much more 
difficult will it be for them to support 
themselves without your aid? You 
cannot afford to be uninsured. 

“I am too poor.”—If you are too 
poor to insure your life, you are too 
poor to die and leave your family pen- 
niless and a charge upon the charity of 
others. 

“T am alone in the world and have 
no family to care for.”—Who then will 
care for you in your old age? Do not 
delay; but secure an endowment policy 
for 10, 15, 20 or 25 years. It will make 
a comfortable provision for your old 
age. 

“I shall lose all that I have already 
paid, if, at any time, I am compelled to 
discontinue my payments.” 

Not so. After having made three 
annual payments, without making an- 
other payment, you may take your 
choice of a cash value, a paid-up policy 
or your policy will be extended for the 
number of years and months stated. 

“I can make a better investment for 
the benefit of my family.”—Be not sure 
of that. The payment of a premium 
on a life insurance policy secures at 
once the payment of a very much larger 
sum in case of death than the same 
amount invested in any other manner. 
Besides, securing a life insurance policy 
is only a precautionary measure, and 
will not interfere with your plans for 
accumulating a fortune. ; 

“If I deposit my money in a savings 





bank I can withdraw it at any time.”— 
Money in a savings bank is personal 
property, and is exposed to the claims 
of creditors. A wife’s insurance policy 
is not exposed ‘to this danger; but 
forms an absolute provision for your 
wife and family. 

“IT would rather take care of what 
money I can lay aside than to pay an 
insurance company for taking care of 
it.”"—Theoretically, it is possible and 
easy to lay aside a certain annual-sum 
from your income, but experience 
proves that few people will do this 
unless they have incurred an obligation 
which they feel compelled to discharge. 

“My policy might not be paid. In- 
surance companies sometimes fail.”— 
The experience of more than a century 
proves that well-managed life insur- 
ance companies are the safest institu- 
tions in the world. Nothing is more 
certain, humanly speaking, than that 
such companies will redeem, to the last 
dollar, every pledge for which they 
stand responsible. 





AGENT FIXES OWN LIMIT 


In almost all lines of work there 
seems to be a limit placed beyond 
which a man cannot go. He can 
achieve just so much success and the 
end is reached. In life insurance there 
is no limit as the goal is always ahead. 
The success an agent attains depends 
chiefly on his energy and will. There 
are no special advantages to be had 
nor is there any great demand for 
genius in agency work. The man 
who does things in life insurance is the 
man who works every day up to the 
limit of his capacity. 





CAUSES MENTAL REST 

In the nerve racking business 
struggle of today it seems extraordi- 
nary at times that the human brain 
will bear up under the strain. Often 
the mechanism does break and the 
termination is fatal. A man should 
fortify himself against outside burdens 
as much as possible. The stress of 
business is enough. If in addition to 
the cares of business a man is further 
carrying the fear that his family will 
want when he is gone, the load is too 
heavy. 

Life insurance, therefore, is a con- 
tributor to mental rest. It gives the 
comfortable feeling of security. All 
anxiety as to the future material wel- 
fare of the family can be set aside. It 
is the one strong light on the storm 
tossed sea of business life. 





“The most useful accomplishments are 
usually the least dazzling or pretentious. 
We could get along without drum-majors 
and aeronauts, but would find it incon- 
venient if there were nobody able to tally 
lumber or set type. The house-to-house 
canvasser, who keeps orders coming on the 
run, is more of a salesman than the over- 
dressed chap who never gets any further 
with his plans for selling the earth than 
to bore you by talking of them.” 








AGENTS WANTED 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 











ADDRESS- 
THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 





Hartford Life Insurance Company 


Chartered Forty-Three Years. 


GEO.:E, KEENEY, President. THOMAS F. LAWRENCE, Secretary 


1909 Rate Book a wonder. Contracts, world beaters—Their simplicity of conditions 
marvelous ; Their values superior to all competitors—Nearest to self-sellers of any 
= ever put before the public. Are you looking for business? Opportunity 
> “yy oo A few more openings to be filled. Write for particulars. 


Address,’ Agency. Manager, 
Hartford Life Ins. Co., Hartford, Conn. 


IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 
Ot yo ok oe eae we oy 
State A with every policy. 


Rate of interest earned 1906, 5.90%. Most absolute’ safety. 
representatives wanted. 4 «3 [8 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 


EVERY POLICY A SQUARE DEAL 


MICHIGAN STATE LIFE 
INSURANCE COMPANY, Bore sher Cet? MaiccticBis. 


J. W. MoCAUSEY, President FREDERIC APPS, Director of Agencies 
F. H. WATSON, Vice-President and Counsel JAMES B. BRADLEY, M. D., Medical Director 
FRANKLIN B. MEAD, Actuary and Secretary © A. M. HUME, M. D., Associate Modical Directo: 


The First Company to organize under the new and stringent laws of Michigan. 
The Company for the agent because its policies are exceedingly liberal, readily understood and easily sold 


If you have a clean record and are contemplating a change, we can SHOW YOU where it will be to 
interest to be connected with this casting beans company. Address the Home Office. , “ 


The State Life Insurance Company 


INDIANAPOLIS, IND. 
HENRY W. BENNETT, President 
WILBUR S. WYNN, Vice-President and Acteary 





Biggest cash settlements. Reliable 











THE WoORLD'S RECORD. 


i Insurance in Force Admitted Aste, ther Lisblitin, ny 
eevcees $3,548 6,868 

—- sha, 470 siirts eer, want, 
1901. $33,615, $1,015,072 $699,418 3815, 
1902....... $39,541,688 $1,527,036 $1,176,249 $850,786 


1908....... $49,7 13,796 $2,205,636 $1,815,059 
1904....... $60, 148,904 $3, 160,083 $2,615,498 


1905.. .... 974,440,588 $4,126,682 $3,521,731 $605, 

1906 $81,047,860 $5,353,744 $4,674,118 $679,626 
Growth of business exceeds that of other com: ever at the end of ite TWELFTH 

ECM paper ed pea Be a 











DIRECTORS 
P, A. CHAMBERLAIN 





Northwestern National Life Insurance Company 


MINNEAPOLIS 























Pres, Security Nat’! Bank 


c. T. JAPPRAY 
Vice-Pres. First Nat'l Bank 

















B. W. DECKER 
Vice Pres, Northwestern Nat’! Bank 
A. A. CRANE 
Vice-Pres. Nat’] Bank of Commerce 


B. FP. NELSON 
Nelson-Tuthill Lumber Co. 
GEO. EB. TOWLE 
Treasurer 
JOHN T. BAXTER 
Counsel 
W. J. GRAHAM 
Vice-Pres. — Actuary 








President 














LEONARD K. THOMPSON, President, N t 
ote 
A WESTERN COMPANY FOR WESTERN PEOPLE 
Northwestern National 
RECORD FOR 1907 is entering additional 
Cn ETRE ER ae 81,532,925. 12 Western States 
Excess of Income over Disbursements .. . 492,452.84 and offers especially 
Paid Policyholders and Beneficiaries....... 87,345.03 advantageous 
ee 49,104.65 propositions to reliable 
JANUARY 1, 1908 Men who desire to 
I Binns tis 06:00 6006 bk tn So86 00s 05:00 0008-6000 ees: 84 40b0 sete theceedisese™ Ks ----$8,231,828.94 tablish permanent 
a... ee business connections. 
Surplus............ sintideit- ankteodbilicenite edt 150,820.69 



























